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Jupcine from statements made by authorities upon the 
subject, incendiarism is on the decrease. This gratifying 
condition of affairs is doubtless due in some measure to the 
exposures which have been going on principally in New 
York, but also in other cities for the past year or more. 
The severe punishment meted out to the convicted incen- 
diaries at New York should have, and in all probability 
has, a terrifying effect upon those who would have no moral 
scruples about defrauding the insurance companies, even 
at the risk of human life. The conviction last week of 
Adolph Hirschkopf of murder in the second degree, for 
having caused the death of a little girl while promoting a 
fraudulent fire, and his subsequent sentence to life imprison- 
ment should certainly act as a deterrent upon men who 
might have similar plans in contemplation. No punish- 
ment which is applicable in such cases under our laws can 
be deemed too severe for infliction upon monsters, who, for 
the chance of gaining a few hundred dollars, are willing to 
imperil the lives of possibly hundreds of human beings. 





As will be seen from our news columns the Insurance 
Commissioner of Texas is content to leave the Travelers 
Insurance Company of Hartford in peace until he is duly 
requested by the proper officials to make an examination. 
The auditor of South Dakota should not be slow to follow 
hisexample and thus close a chapter which can only be 
interpreted as a disgrace to State supervision. President 
Batterson deserves the highest commendation for the 
emphatic stand he has taken in declining to permit such a 
raid on the company, emanating in the first place from one 
who has no official connection with any insurance depart- 
ment, and we believe the majority of insurance supervis- 
ing officials secretly, if not openly, approve of his course. 
As for Hollingsworth, since the withdrawal of his ‘* formal 
demand "’ by telephone, he seems to have been relegated 
tothe obscurity which involved him before he was appointed 
“Commissioner of Agriculture, Insurance, Statistics and 
History "’ of the great State of Texas. There are doubt- 
less times when a thorough examination of a great corpor- 
ation is imperative in the interest of the public who consti- 
tute its clients, but in the case of the Travelers, which is 
examined triennially by its home State Department in 
accordance with the law, the occasion has not risen in this 
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year of grace. Public opinion is decidedly adverse to junk- 
eting trips whether of legislators or State officials, and Mr. 
Batterson was but protecting his policyholders’ and stock- 
holders’ interests by declining to pay the freight for this 
embryo examination. 





Tur committee recently appointed to conduct a series of 
tests of materials used in constructing so-called fireproof 
buildings has commenced its work, which, it is expected, 
will extend over several years. This committee consists of 
S. Albert Reed, manager of the Tariff Association of New 
York, as the representative of the underwriters; George 
L. Heins of the Architectural League of New York, and 
H. DeB. Parsons of the American Society of Mechanical 
Engineers. An advisory board has been chosen to assist 
the committee in arriving at proper and satisfactory con- 
clusions, this board comprising fifteen underwriters, archi- 
tects and others who are highly interested in the question of 
fireproofing and thoroughly qualified to pass intelligent 
judgment upon matters which will come up for considera- 
tion in this connection. Perhaps the efforts of this com- 
mittee will enable the architect of the future to erect what 
many claim is not now in existence—an absolutely fire- 
proof structure. At any rate the proposed experiments 
will throw light upon points concerning which there has 
heretofore been room for a variety of opinions. 





Tue offices of our various life insurance companies con- 
stitute excellent training schools for young men of energy 
and ability, and it is a pleasure to note that in some of 
them at least civil service rules, if not literally followed, 
are at least in favor somewhat. A young man of push 
entering any office can by steady application make his 
work tell and be rewarded by a call to a higher and more 
responsible position. The late Frank H. Ballard was a 
notable example of this. He entered the employ of the 
Equitable while a mere lad and by dint of steady persever- 
ing work rose to the responsible position of superintendent 
of agencies with a handsome salary attached. A similar 
example in the same office is that of George T. Wilson, who 
entered the service of the society twenty years ago as an 
office boy with a salary of $3 per week and by dint of dili- 
gent service has risen to be fourth vice-president, with 
special supervision over the agency corps and with still 
further promotion in store. There are other young men 
in the same office who have equally as good prospects, and 
it is a further proof of Mr. Hyde's perspicacity that he has 
always taken care to place in responsible positions the 
brightest young men of the office staff. In other offices 
many young men have also risen to important positions. 
Some of the brightest agents in the field have been trained 
in the home offices, while, on the other hand, capable home 
office men have been graduated from the field forces, 
George W. Perkins, third vice-president of the New York 
Life, for instance. The industrial companies offer particu- 
larly good opportunities for young men to advance, of which 
John Bodine Lunger, manager of the ordinary department 
of the Prudential, is a notable example. Many of our fire 
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insurance companies follow a rule of merit in making pro- 
motions which greatly enhances their success. Of course 
in a large office everybody cannot be promoted, but experi- 
ence shows that the majority of employes in such offices 
are content to be mere machines, doing their work perfunc- 
torily and taking particular pains not to be in the office 
outside the regular office hours. The young man of energy. 
ambition and ability, however, will not fail to be remem- 
bered when a vacancy occurs in the ranks above him. 





Tue ways of legislators are past finding out and he is 
indeed a well-posted company official who can tell what 
his company may do in one State and may not do in 
another. Consistency is a jewel, but the legislators of the 
various States never stop to consider whether they are 
making illegal in their own State what is legal in the 
adjoining commonwealth. So it has come to pass that a 
company organized in Connecticut cannot inform its policy- 
If it dares to 
be liberal enough to advertise the amount of its assets as 
at July 1, for instance, instead of as at January 1, it is liable 
toa fine of $500 for a first offense and $1ooo dollars if it 
repeats the offense. 
sense in such a provision, and the absurdity of it is the 
more apparent when the same company if it is transacting 
business in Georgia is compelled to make a semi-annual 
statement of its condition. Must the Connecticut policy- 
holders close their eyes if they chance to see a Georgia 


holders of its progress except once a year. 
oa d 


There does not seem to be much 


paper containing the July figures of one of their home 
institutions which the law says must not be published ? 
The wise men of Connecticut who framed the provisions 
must have had some reason for it, but it has probably long 
since been forgotten. The convention of insurance com- 
missioners might possibly find useful work to do if they 
would appoint a committee to consider the insurance laws 
of the various States and report some means of harmoniz- 
ing them. The various officials could of course only 
recommend certain action to their respective legislatures, 
which even if not adopted would enable them to console 
themselves with the thought that they had at least done 
what they could. 





Two diametrically opposed opinions concerning valued 
policy laws are expressed by the insurance commissioners 
of New Hampshire and Texas, and each marshals statis- 
tics to prove the accuracy of his opinion. Commissioner 
Linehan of New Hampshire presents a table showing the 
experience of the insurance companies in that State for the 
ten years subsequent to the enactment of the valued policy 
law in comparison with the ten years preceding that event, 
and deduces percentages which show that, while the loss 
ratio for the ten years, 1875 to 1884 inclusive, was over 
sixty-six per cent of premiums, that for the decade 1886 to 
1895 inclusive was less than forty-four per cent, with an 
average decrease of four cents in the premium rate. 
Referring to the figures Mr. Linehan says: 

They prove conclusively that neither the insured nor the insurer 
have suffered loss. The first have paid no more for the protection of 


their property, while the companies have been largely the gainers in 
If it has cost more for the inspection of risks under 


increased profits. 
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this law, no money has been better invested or has n 
return. 


de a riche 


Commissioner Rose of Texas, on the other ha: 
recommends the repeal of the valued policy lay 
been in force in Texas since 1879. 


, Strongly 
\ hich has 
( wing to the incom. 
(879, Mr 
{ business 


pleteness of the records in that State prior t 
Rose is unable to make a reliable comparison « 
therewith and without the law, but he adduccs statistics 
from three other States which have suffered from the 
effects of similar laws, viz., Wisconsin, Ohio and Nebraska 
Comparisons of the results during equal periods ** before 
and after ”’ 
the worse. 


in these States show remarkable changes for 
In Wisconsin the average loss ratio for eight 
years without the law was but fifty-two per cent; during 
the eight years with it, the average was nearly sixty-eight 
per cent. Taking ten-year periods in Ohio the loss ratio 
jumped from thirty-nine to fifty-eight per cent, and the 
increase in five-year periods in Nebraska was nearly as 
great—from 34.6 per cent to 53.4 percent. The evidence 
in favor of Mr. Rose's opinion seems to heavily outweigh 
that produced by Mr. Linehan. There is hardly room for 
doubt that a valued policy law works a hardship to both the 
insurer and the insured. 





CompLeTE returns from the various insurance depart- 
ments show that during 1895 there were fifty-six American 
life insurance companies transacting business under the 
legal reserve laws. Of this number nine transact prin- 
cipally industrial insurance, although three of them are 
making rapid strides in their ordinary branches. The fifty- 
six companies reported on January 1 last admitted assets 
amounting to $1,159,873,889, being a gain of over $86,700,- 
ooo for the year. shows how these 


The following table 


assets were invested: 


Amount Percentage 

MOAl Ctate ONO ..o.ccccvccncsciews $125,059,007 10,78 
er ee ee 412,430,028 35-55 
United States securities. .......... ighe | eats 16,242, 266 1.40 
Other stocks and bonds......... . ...... $59,143,901 39.58 
I NII i sciccinc 9 kd Jt eae nanes 29,049, 2.50 
Premium notes and loans to policyholders. . 35,524.53 3.06 
Rs cde atinssie' smu Sank eae s s4 $7,453,622 $.09 
Net deferred and unpaid premiums... ..... 21,940, 3 | 1.89 
PEPE NE COON spi cigiein.v x d0ie's 916 cs ornssised iss 12,994,984 1.12 
Total admitted assets..........0000.- + -/ $1, 159,873,5 | 100,00 
NOE GEM TOIAR. 0 voc dccccccecesceesen 8,532,791 


The item of real estate shows an increase for the year of 
about eight million dollars, which is fairly evenly distrib- 
uted among the various companies. mortgage 


Bond and 

loans increased about sixteen and a half millions, 
somewhat below the average of recent years. ‘This is due 
partly to the fact that in times of financial depression these 


which is 


loans are looked upon as safer than ordinary stock invest 
ments. Consequently the life insurance companics having 
to earn at least four per cent cannot meet in competition 


those individuals and institutions who are satisfied with 
less than four per cent. The issuesof United St 
in the past few years have been freely subseriled for by 
the insurance companies, who increased their h:idings in 
1894 by more than ten million dollars and add | another 


tes bonds 
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An increase of about $55,000,000 was 
in investments in stocks and bonds, that 
item now being the leading one among the assets. Collat- 
eral loans fell off a million and a half, while premium notes 
and loans to policyholders increased $5,000,000. This 
increase was entirely in loans to policyholders, which now 
amount to $21,995,291, While the premium notes outstand- 


million in 1595 
shown last year 


ing sum UP $15,529,239, a decrease of about $223,000 in the 
year. Cash on hand showed a slight decrease for the year, 
although the item is still capable of being largely reduced. 
The foregoing facts and figures are taken from the forth- 
coming edition of The Compendium of Official Life Insur- 
ance Reports, which is the only publication giving full 
statistics of all American companies. 








PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
INTERPOLATION AND GRADUATION 
POLATION. 


In several recent lessons there have been references to 


BY INTER- 


completing the outlines of a table, values at certain inter- 
vals being determined by one of the systems described, 
through the interpolation of the intermediate values. In 
the description of a system of graduating by finite differ- 
ences, the work was really a continuous interpolation con- 
ducted by developing the law governing the series of differ- 
ences. But this was carefully kept out of the range of the 
calculus of finite differences and within the comprehension 
of those who are familiar with ordinary algebra. 

A merely rudimentary knowledge of this calculus is, how- 
ever, so useful in every day calculations by an actuary that 
we will seck to develop a few simple principles and formulas. 
,u,, u,, and 
The difference between the first and the second, 
that is, u, —u the difference between the 


Suppose a series of values of u, such as u, , u, 
sO on. 


, Wwe call Au 


” 


second and third, or u, — u,, is Au, ,ete. Then for the 
difference between these differences we have 7 u_, ete., 
thus: ; 
Series ° F . 5. ee: 

u u 2U, >  * 5 Ue 

u u “U, * & "©, 

u uy ee u 

u u u 

u u, 

u 


. If we have the value of u, and of all the differences bear- 
ns the notation u reconstruct the entire series 
for A°u 4 u,= 4° u; Stu 4 a* uu =—A* u 


, we can 
,and 3? u, 


a ‘ul = u and so on. 
We find the | lowing valuesof \? A*, etc., in terms of 
u.,U,,u,, ete: 
u, =u, 2u, = Au, — Au, =u, — WU, +0, 
uu 2S An = = —» “ 
osu, - u. —as*y - "a ih te) fe —u 
0 0 “hs 2 oi 0 


Ry will be observed that this series of values of 4 follow 
the well-kn vn law of the binomial theorem, which is also 
readily pro\ to hold good through all orders of differ- 
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Spectator Company, 1896. This series of articles, which will be 
“CTATOR during 1896, will in due time be issued in book form. 
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ences. We find another correspondence with the binomial 
theorem in the foilowing development of the values of u, 
in earlier values of u plus differences: 


u, =u, + 4u, 
u, =u, + Su, =(u, +4u, )+(C4u, 4 *u, =u, +24u, +4° u, 
u, =u, +4u, = (u, + 2 Su, + Fu + 4(u, +24u, +4" uy, ) 


=u, +3 4u,+3 4° u,+ 49 4,. 
This is also readily proven to hold good for all values of 
u and may be stated generally: 


n(n—I)., n( n—I )(n—2) , 
d uy + etc. 


= 
l uy +n-u, [2 3 


2 


0 





An adjustment or graduation of a mortality table may be 
made by taking the values of 4 at five year intervals such 
as ten, fifteen, twenty, etc., and interpolating to get the 
intermediate values. The foregoing formula may be 
employed to discover these values. Let u, be the desired 
value of 1, u a value of | (to be known as |, ), at the nearest 
quingennial period, which is z years younger or older than 
the aye at which the value is desired. z of course is some 
number of years less than five, usually not more than two, 
as values further from |, than ],,,can best be derived from 
a higher or lower triad of quinquennial values. 


Then we bave wo. =1; wo, =, : 8, =—1.,; a =e; 
u, =),—I_,; ou, =h,, —1, ; and 
*u, =(14,—], )—d, AL, ) =, —2), +1, 


Inserting these values in the general formula and stop 
ping at second differences, we have: 


n (n—!I 
+(e, — 21, — lh) 


‘ * . 


_,¢na(l —l, 


n( n—t! ) n(n—t1 ) 

=[1- '.— jis [»—n(n—1) J], +[ . Jie: 

The interval which in u,, u,, u,, ete., is expressed by 
unity is here expressed by 5. The interval n is greater or 
less than 5 by z, that is, n = 5 + z, accordingly as 1, is 
below or above ||. Let us treat z as always added to 5 but 
as being itself a minus or plus quantity according as 1, is 
below or above 1. Now when |, is beyond 1, and the 
interval between u, and u, is consequently greater than 5, 
it so happens that z will be a minus quantity. Thus if u, 
be 1, u, 1, and u, 1,, and u, be 1,,, then the interval is 6 
and the value of z is —1 so that 16 + z= 16 4+ (—1) = 15. 
To get an expression for this interval between u, and u, , 
then we must deduct z from 5, which in the foregoing case 
will give 5 —z=5 —(—1)=5+1:1=>6. And this will 
work equally well in cases where 1, is before 1, as, for 
instance, 1,,, while 1, is 1. The value of z is then posi- 
tive, thus +1, so that 14 + (+1) = 15; and the interval 
is 5 — (41) = 4. But the interval in terms of u,, u,, u,, 
ete., can be but fractional with 5 fora denominator. Thus 
the formula becomes: 


5—z Zz 
- = [|— * 


5 5 
Inserting this value in our equation, it becomes: 


n= 








of 6-9 lees 








































































, 5 5 Lt. 
5 : “5 = 
5 Z—z? 25—z? ZI— eZ 
1, ~ 1,4 ~— ],+ 
5° 25 59° 
Z(5+2) 25—z? 2Z(5 z) | 
5° 25 oC. 








NEW YORK SURVEYS. 


Tu last session of the New York board was enlivened by some 
sharp passages between the advocates of the proposition that under 
the board rules it is permissible to have the required insulating of 
electric wires upon the conductor wholly and not upon the tube through 
which the wire may run. This seems a very simple matter, but 
involved in it are contradictory opinions of experts on the question of 
safety and danger. The committee on electricity were unanimous in 
favor of the proposition, but a number of companies were opposed to 
it, and the latter quoted Professor Malloux of this city, who made 
some experimental tests against the safety of the method proposed. 
The companies divided upon the question whether this was a new risk 
or an interpretation of an existing rule. Some very plain talk was 
indulged in and the inspector in charge of the electric bureau did not 
escape criticism. Finally the motion approved by the electrical com- 
mittee was sustained and peace reigned. There was probably more 
temper shown in this debate than in anything that has come before 
the board in several years. 

* * * * 

Tue underwriters were satisfied to accept the compromise offered in 
the matter of the removal of the Forty-second street reservoir to delay 
the removal until the new water mains are laid below Thirty-eighth 
street than to fight the amendment to the bitter end. It will be two 
years before this work is finished and the companies are to be con- 
gratulated upon their success. We learn that the local board last 
week passed a special vote of thanks to Manager Sewall of the Com- 
mercial Union for his energetic perseverance in this matter. He 
fought a good fight and won a substantial victory in the face of great 
odds. 

* * * * 


Tuk latest story about the South and North American Lloyds and 
its associates the Bankers and Merchants and New York and Chicago 
Lloyds is that the latter two will retire and the former continue under 
new management. It is said the subscribers of the South and North 
American have held a meeting and resolved to go on under new man- 
agement. All of these organizations have been under one manage- 
ment. Each of them gave out policies bearing some excellent names, 
the Bankers and Merchants list being headed by Senator Carter of 
Montana, who made such a row last year over the use of his name 
(without authority) by one of the Henry Edwards Lloyds. It is 
believed that the subscribers generally will pay up, but liquidation is 
a long process. The Huntington (L. I.) people who were drawn into 
Lloyds speculations by the departed Parraga were mostly interested 
in the New York and Chicago Lloyds. 

* *k * * 

Ar the last meeting of the Tariff Association the Colonial was elected 
amember. Attention was called to the fact that this company is 
managed by the attorneys of three Lloyds who are not obliged to 
adhere to the rates. No action was taken to discourage the addition 
of the Colonial to the tariff ranks and its adhesion is a gain. 

* * * * 

Every succeeding month proves the wisdom of the rule requiring the 
list of delinquents who fail to correct admitted errors and to promptly 
answer the query sheets of the managers to be read to the tariff meet- 
ings. When this rule went into effect there were forty-five delin- 
quents reported. Every month has brought a reduction until last 
month there were only six cases reported, four of them from one office. 


* * * * 
Ir is reported that there is danger that the fire commissioners may 
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adopt regulations for the insulation of electric wires un 
which will nullify the rule adopted by the board last we 
oK + K * 

WE are informed that there is an inquiry for old Lloyds agreements 
of unquestioned validity and that these agreements are now held ata 
higher price than at any time since 1892. The fact may be taken gs 
evidence that the craze for Lloyds has not wholly subsided and that 
there are parties willing to risk more money on the venture. We are 
probably inside the truth in stating that some of the a 
Lloyds heretofore operating under the evasive Parsons charters are 
anxious to continue under better authority than that afforded by the 


er floors, ete 


ttorneys for 


class of charters denounced as illegal by Judge Truax some months 


ago, 
* * * * 

Taxrcer risks are diminishing in number every seas: Some of 
those which for years were regarded in this city as the natural prey 
of every new.company are practically out of the market and it is sur- 
prising We 
were told last week that brokers who in the past had the hardest 


how the reduced values have affected the target class. 


work to cover lines of $700,000 can do it easily now with 
margin to spare. 
* ze * * 

F. G. Voss, the United States manager of the Thuringia of Erfurt, 
Germany, sprung quite a surprise on the street by entering the com- 
pany in Massachusetts last week after having kept the matter of his 
appointment entirely secret for several months. Mr. Voss, who isa 
member of the San Francisco firm of Voss, Conrad & Co., evidently 
follows Jay Gould's plan of not letting any one know what he was 
going to do until he had done it. It may still be matter of news to 
some underwriters to know that the Thuringia has $50,000 deposited 
in Oregon in addition to the $200,000 deposit in Massachusetts. The 
Thuringia has $2,250,000 of capital, and assets of about $10,000,000. 
Mr. Voss intends establishing the company’s headquarters in this 
country at Chicago. 


$300,000 








CHICAGO SURVEYS. 


NorwiristaNnpInG the fact that the war is over many underwriters 
seem disposed to still favor the plan of the gentleman whose bounding 
patriotism ‘‘ allowed "’ that he was willing to sacrifice all his relatives 
for the good of the cause. comuittee 
of the Chicago Underwriters Association succeeded last week in induc- 
ing the finance committee of the city council to recommend the repeal 
of the two per cent iax ordinance and substitute therefor one obliging 
each broker to pay a personal license fee of $25 a year. 

* * * * 


The ingenious if not ingenuou: 


Secrion 2 defining the meaning of the term ‘‘ insurance broker,” 
quite cleverly exempts such as have transactions with in 
of which they are the duly authorized 
It would seem possible, under the language of the proposed 
irance agent 

as not the 


irance com- 
panies or “ associations ”’ 
agents. 
ordinance, to make the term ‘‘ broker’’ extend to an in 

who also placed business with companies of which h« 
agent, but if, as Brother Whitlock maintained some y¢ 

panies receiving risks from brokers ought to license them 
order to be safe under the Illinois insurance statutes, th 
a general evasion would seem to be good. 


ago, com- 
age nts 10 


pre yspect for 


* 2 * 
As might be expected, the brokers look upon this as an attack from 
the agents’ side of the fence, and the board of brokers hope through 


a quick agitation to preserve their ancient rights. It is unfortunate 
that the agents who have served on the committee to confer with the 
city council will undoubtedly be put in the category of those who are 
hostile to the growth of the brokerage element, thus per! 
agents to curry favor with the brokers by apparently rall 
support. It is not u@likely that the new measures will | 
to the council on the 2oth inst. 
* * * * . 
Tue poor old Commonwealth Mutual of Boston is again circulariaing 
its alleged members in Chicago and quoting chapter 522, section 44 
Massachusetts statutes of 1894, conveniently omitting, however, to 


itting other 
ing to their 
presented 
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inform its friends that said statutes did not go into effect until July 1, 
1894. ‘If in thi the receiver does not consider himself as bad as 
the thief, he ought to take pains to expunge from his lists the names 
t ‘ 


of such policyholders as are clearly exempt from assessment and thus 


be able, perhaps, to gain the respect of those who are equitably if not 
legally involved for contribution. 
' * * * 
Anorier non-board company has come to town, Superintendent 


Durfee having just admitted the Merchants and Manufacturers Fire 
Insurance Compan of Baltimore, of which Charles D. Cox is agent. 
J. B. Tallman & Co. have resigned from the underwriters association, 
the Western of Aurora having transferred the Tallman agency to 
George M. Harvey & Co. The clan of the Camerons has been aug- 
mented by the admission of Gordon Cameron to the firm of P. F. 
Cameron & Co., representing the North British and Mercantile and 
Liverpool and London and Globe, besides smaller companies. $ 
+ * * * 

Tur rottenness of previous State insurance officials in Iowa is illus- 
trated quite as much ‘as the rottenness of the administration of the 
late Burlington Insurance Company by the recent sale of $200,000 
assets “of that famous institution for the princely sum of $600. And 
there are still others in Iowa. 

* * * * 

Tur Firemens Insurance Company of Chicago is nothing if not liti 
gious, but Judge Belden of Minneapolis, in a case where the company 
claimed that the plaintiff had no standing because she had not waited 
for the time to expire in which the defendant was allowed to investi- 
gate the loss, properly observes that when the company “‘ asserts in 
its answer that its investigation is at an end, and as a result thereof 
that it is not liable and will not pay the loss in any event, it would be 
as absurd as unjust to defeat the plaintiff's action because it was pre- 
maturely brought.” 

* * * * 

As the news comes of three more mutuals going out of business we 
learn of new stock companies being in process of formation in the 
East and new foreigners ‘‘on the wing.’’ Evidently the days ot all 
mutuals are numbered, for if successful the tendency is inevitable to 
strengthen through capitalization {what has ,been achieved through 
accident, while if unsuccessful—well, the world is not yet“upon the 
plane of ideal brotherhood. 

* * * * 

Wuite local business will no doubt continue to worry the agents 
until the election next November the companies are having a pros- 
perous season and the semi annual dividends and general figures give 
promise that the fortunes of the agents, too, will likewise mend. 


Notes Among Life Insurance Men. 

Tux insurance of impaired or defective lives has again come to the 
front, and a contemporary points out that the new plan of the New 
York Life differs from the English method in that the New York com- 
pany makes the face of the policy subject to a yearly decreasing lien 
instead of ‘rating up" the risk. ‘The method of a leading English 
company is, however, an optional one, an under-average life being at 
liberty to either pay an increased rate or accept the lien plan, with the 
further advantage in the latter case of electing that a fixed sum ora 
yearly decreasing sum be deducted from the face of the policy in event 


of death before the xpectation of life is reached. 


* * * * 
Tue British companies generally seem to have kept the philanthropic 
side of life insurance more particularly in view in dealing with the 
question of admissions. One office in recently liberalizing its plans in 
respect of defective cases, referred to its progress in enlarging the 
Scope of its work and removing the hardship previously involved in 
its regulations. What changes time doth bring!’ If only a few 
years ago an American company had openly advertised its willing- 


hess to insure lives usually rejected, its course would have been deemed 
to its dividend record, and its competitors would 
have been quick to suigmatize the company as an excellent one for poor 
Tisks and kind| commend it as a good company for receiving busi- 
hess declined by others 


: : * oe + 
Tue fire underwriters of Chicago have unwittingly done the life 


suicidal, especially 
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agents a good turn by proposing to have the new brokers’ ordinance 
apply to life as well as fire practice. 
* * * * 

Tur Washington Life of New York and the Northwestern Life of 

Milwaukee have joined the procession of ‘‘ cash value ’’ companies. 
* * * ~ % 

Ir takes a long time for some people to learn actuarial science, but 
it takes others longer. For example, the Wisconsin Odd Fellows 
Insurance Association. Possibly these odd fellows may have had the 
same mathematical theory as the Jew, who upon being asked by his 
young hopeful how much twice two was, promptiy inquired whether 
the young merchant was buying or selling. 








CORRESPONDENCE. 


NEW ORLEANS. 
[ From Our Own Corresronvent. } 

News reached here yesterday of the filing of suits against every 
company doing business in the State of Mississippi as being members 
of ‘‘a trust to maintain rates and cut off competition," specifically 
naming the South-Eastern Tariff Association as such trust. This but 
adds another chapter to the iniquitous chapter of the history of this 
State as against insurance protection and companies, following as it 
does so close on the recently passed obnoxious valued policy bill, and 
the insurers who desire protection will soon be without by the with- 
drawal of most of the companies. It will be interesting to underwrit- 
ers all over the country to note the result of this trial, and it is hoped 
united action can be had. 

The session of the legislature of this State is now over and the fra- 
ternity here breathe more freely, no obnoxious bills having been passed, 
although several were introduced and defeated by good work. It is 
a matter of regret that the legislators failed to take up the question of 
a well regulated department for this State, however. 

In talking with some of the special agents recently returned from 
trips through this and neighboring States, it is interesting to note the 
falling off in premiums usually reported. Verv little new building 
seems to be going on and merchapts, owing to the political uncer- 
tainty, have laid in much smaller stocks than usual, all of which con- 
tribute to this result, but the complaint of the country agent is long 
and loud. From indications and the long drought reported every- 
where, cotton will commence to move much sooner than usual this 
season, and it is hoped that this will, in a measure at least, remove 
the depression existing. 

Following on the line of progress always practiced and in keeping 
with the solidity of this sound Southern company, is the recently 
rebuilt and altered quarters of the Southern Insurance Company of 
this city, in which they will soon be installed. With plenty of light 
and room inoneof the handsomest buildings in the city the company 
is destined to continue its growth and prosperity. 

Death has recently removed from among us two men prominent and 
respected in their respective professions—that of fire and life insur- 
ance.—-I. N. Marks, for many years the president of the old Firemens 
Insurance Company, and an old member of the volunteer fire depart- 
ment of this city, and W. B. Krumbhaar, for some years connected 
with the Equitable Life Insurance Society as general agent at this 
point. Both were men of talent, and will be sadly missed from their 
respective circles. IRREGULAR. 

New Orxveans, La., July 17. 





NEW ENGLAND. 
[From Our Own CorresronDent. | 

The Royal is said to be doing a very handsome business in insur- 
ing against damage caused by sprinkler leakage or breakage, and it is 
reported that the Springfield Fire and Marine is considering entering 
into this class of business. The last legislature passed a law authoriz- 
ing this branch of insurance to be done by Masachusetts fire insurance 
companies, and also companies of other States regularly admitted. 
The Boston Manufacturers Mutual was about the first company to 
issue policies covering damage by sprinkler leakage, but that company 
found it necessary to advance the original rates adopted by the Insur- 
ance Department about 100 per cent before, it is stated, the business 
could be profitably done, because of the unexpected and disastrous 
losses caused by the breakage of sprinklers. 

The Security Live Stock Insurance Company finds itself plunged 
into what might be designated “family difficulties.’ It does not 
appear that there is any financial trouble whatever, indeed it is stated 
that the company is in good financial standing. but the two contend- 
ing parties, as mentioned in a previous issue of Tue Srecratror, have 
each applied to the courts asking that a temporary receiver be 
appointed until it is decided ‘‘ who owns the company,” and lastly, 
some of the policyholders have petitioned Insurance Commissioner 
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Merrill for the appointment of a receiver on the ground that the com- 
pany has not made complete returns of the resisted claims. 

The Phvenix Mutual of Hartford, Conn., has accepted plans for the 
construction of its handsome new building in that city. It will bea 
fireproof structure, six stories high and tastefully ornamented. 

The Boston Marine has appointed Merritt and Jackson agents of the 
company at Toledo, O., and Robert Martindale & Co. agents in 
Indianapolis. 

The Empire City Fire Insurance Company is about to apply for 
admission to Massachusetts. 

Frank H. Hardison has been appointed insurance examiner for the 
Department by Commissioner Merrill, with the advice and consent of 
the council. The position was created by an act of the legislature of 
1896 and carries with it a salary of $2000 per annum. 

Attorney-General Dubois of Rhode Island has filed in the Appellate 
Court, in behalf of the Insurance Cominissioner, complaints against 
the Protective Mutual Fire Insurance Company and the Commercial 
Mutual Fire Insurance Company, both of Providence, asking that 
their charters be revoked, because of their insolvent condition. 
Neither company is over two years old and the directors will allow 
their affairs to be wound up. 

Sections 5, 7 and 1o of the act relating to assessment institutions 
have been construed for Commissioner Merrill by the Attorney-General 
as follows: 

Section 5 provides that no assessment corporation ‘‘ except those 
engaged in the business of accident insurance,’’ shall enter into cer- 
tain contracts. Section 7 provides that policies shall not be issued 
upon the life of any person more than sixty years of age, provided 
‘that such corporations which insure against accident only may issue 
policies or certificates on the lives of persons not over seventy years 

of age.”’ 

Section 10 provides generally that the provision of the act shall not 
apply to companies transacting only an accident or casualty business 
upon the assessment plan."’ Your inquiry ‘‘ in what condition these 
apparently contradictory sections leave accident companies as regards 
the provisions of sections 5 and 7 of said act, I do not consider these 
sections as being ‘ apparently’ contradictory. They are not well 
drawn, but the meaning of the whole act is not difficult to discover.’ 

Sections 5 and 7 specifically except accident insurance companies 
from the provisions of those sections; while section 10, apparently 
ignoring the fact that such exceptions had been made in sections 5 
and 7, exempts accident insurance companies from all the provisions 
of the act. ‘The specific exceptions are sections 5 and 7, are not to be 
regarded as annulled by the general exception in section 10, but are 
confirmed. The act is to be construed as though no specific excep- 
tions had been made in sections 5 and 7. ALLAN Eric. 

Boston, Mass., July 20. 





NASHVILLE. 
[From Our Own CorrESPONDENT. | 

About 1 o'clock P. M., on Saturday, rith inst., a fire started on the 
fourth floor of the Rosenheim Company, which proved to be one of the 
most disastrous fires Nashville has experienced in nearly three years. 
The Rosenheim building was a four-story and basement, brick struct- 
ure, the ground area being 16,925 square feet of light construction, 
and owing to five open light wells the building was full of fire in an 
incredibly short time. Both building and stock of the Rosenheim 
company were totally consumed, as were also the buildings and con- 
tents from 314 to 336 Deaderick street, badly damaging 308, 310 and 
312 Deaderick street and 327-329 Public square. The building and 
dry goods stock of Woodward & Sedbury at 333 Public square were 
almost totally destroyed, with a very heavy damage to buth the build- 
ing and stock of J. Ellis at 335-337 Public square. The Porter block, 
313, 317 and 319 Cedar street, is a wreck, and the stock of L. Lusky & 
Co. is a total loss. The buildings, with contents, at 329-331 Cedar 
street and 340-346 Cherry street, were totally destroyed. The last 
named are of small values, and the insurance loss will be inconsider- 
able on these. There is a small damage to the Duncan hotel and to 
the Commercial hotel, as well as other small damages to buildings 
across Cedar street. The Rosenheim Company carried on building 
$12,500 insurance in board companies and $35,000 in ‘‘ Lloyds,”’ with 
$15,009 insurance on stock in board companies and $27,000 in unau- 
thorized companies. The stock of J. Ellis, at 335-337 Public sqiare, 
is insured for $44,500. Stock of Woodward & Sedbury is insured for 
$24,000 and L. Lusky, at 315-317 Cedar street, is insured for $27,400. 
A complete list of the insurance and the probable amount of the insur- 
ance loss cannot be given at this time. Mr. Matthews of the West- 
chester Insurance Company and Mr. Lucas of the Palatine Insurance 
Company are on the ground, and other adjusters will arrive to-mor- 
tow. 

J. P. Singleton has had Tennessee added to his territory and he has 
placed the Nashville agency of the Niagara with Nestor Bros. 

The Sun Mutual of New Orleans has recently returned to Tennessee 
and placed its Nashville interest with Nestor Bros. 

The United States Insurance Company has also returned and 
appvuinted John Trimble & Co. the Nashville agents. 

General Agent Thomas M. Hart of the Glens Falls Insurance Com- 
pany has appointed Thomas S. Goddall the second agent of his com- 
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pany in Nashville. Metzger & Polk have dissolved and Mr. Polk has 
been appointed agency manager for the Home Insurance Com of 
Tennessee, the Sun Mutual Insurance Company and the | nited Ste 
Insurance Company in Kentucky and 
Charles Matthews. 

W. E. Metzger will continue the large and valuable bisiness of thy 
old firm under the name of W. E. Metzger & Co. P 


Tennessee under Manager 





NAsuvitLe TENN., July 18. L-i:-N-G-T-1-y, 
The Varying Practices of Fire Companies. 
(To THE EDIvOR OF THE SPECTATOR.] 
Please listen to my little wail, for I do not know “ where I am ; 
I represent eight of the leading fire insurance companies, a have been ir 


business thirty years, Recently I was asked to grant a permit ertain kin 


upon a risk which was carried by all of these companies. I wa 


I looked over our book of 


doubt about 


the propriety of granting the permit. ist resort—the 


rules of the New England Exchange—and found nothing beari: pon the case 


Therefore | submitted the facts to each of iIny companies asking f advice, 


No two replies were alike. One company would grant the per inconditior 





ally. Others would grant the permit conditionally, but would rge an addi- 
tional rate, varying all the way from one-eighth of one per cen one per cent 
and one company positively refused to grant it at all. The opin of one com. 
pany was directly the opposite of that of their traveling spx agent. Now 
what is the poor fallible, struggling, ordinary local agent to inf I'here seems 
to be but one conclusion, and that is that his guess is as good any of then 
and that none of them are good for anything, What kind of a re: iable answer 
could I give the insured? Yours agnostically, L.K 

RUTLAND, VT, July 17. 

INDUSTRIAL INSURANCE. 
{Our readers will oblige by sending us suggestions, items of news, ete., 


such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—The Metropolitan promoted A. J. Edgar to the superintendency 
of Rochester, N. Y. 

—T. L. McKim has been appointed superintendent at ‘Trenton, N. 
J., for the Citizens Mutual. 

—The Prudential promoted Assistant Charles Filsinger of Brooklyn 
No. 2 district to be superintendent of Brooklyn No. 3. 

—Supervisor Crankshaw of the Metropol'tan has removed bis office 
from Philadelphia to Norristown, Pa., where he resides. 

—We understand !that the United States Industrial is making 
arrangements to increase the capital stock to over $400,000 

—The Metropolitan transferred Assistant E. P. Hole from Boston 
to Clinton, Mass., in place of Chester M. Frank, removed to Milford, 
Mass. 

—The United States Industrial has made arrangements for the 
transfer of the business built up by the Industrial Benelit Association 
of Syracuse. 

—C. C. McCarthy, assistant superintendent of the l’rudential at 
Findlay, O. (in the Mansfield district), and Belle G. Ryan were mar- 
ried in that city on the 15th inst. 

—Superintendents Ludlow of New Rrunswick and G. 11. Brown of 
Cincinnati, both graduates from the Metropolitan’s home office staff, 
stand well up on the company’s roll of honor. 

--The son of President Hegeman is now assistant superintendent of 
agencies for the Metropolitan. If John R., Jr., is possessed of half 
the activity and energy his father has the Metropolitan will be the 
gainer by his services.. 

—The Prudential is making further experiment in tl: 
ing agents on the new business returns. This method « 
tion is gaining greatly in favor of late years and may 
best means to get and hold agents in the business. 

—Industrial insurance is gaining great headway in Au 
Citizens Life of Sydney, N. S. W., has over 175,000 poli: " 
and its rival, the Australasian Temperance and General Mutual Life 
Assurance Society of Melbourne, has nearly 50,000 on its books. 

—Industrial companies in Great Britain nearly all show payments 
to policyholders of forty per cent or more of the premium income. 
The Prudential paid in 1895 41.5 percent. The Pearl 5\).6, Refuge 
47-9, British Workmans 43.9 and the Wesleyan and Gener! 44.5. 

—Whatever may be the result of the contest between ‘he politics 
parties one thing is certain. Many people who are alive to-day wi 
be dead before the election is over. And many will dic ninsured— 
more's the pity for the families. The industrial agent ‘ust, not et 
the heat of political fervor interfere with his duty of :. aching aa 


urging ‘‘ protection to the family."" The better a man looks after his 


vay of pay- 
remunera- 
t prove the 


alia. The 
; in force 
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home the bette: vill it be for the nation at large, for after all the 
nation is but an aggregation of individuals. Life insurance in small 
amounts, such a itfered under industrial policies, isa welder together 
of the great human family in a bond of fraternity and helpfulness 
despite the political preference. 

_To celebrate the third anniversary of the publication of the Metro- 

titan Weekly Bulletin the field men gathered and sent to the home 
office for the week of June 15 42,342 applications. When the Metro- 
politan braves get their war paint on they bring in the scalps of the 
uninsured in goodly numbers. 

—The Prudential Weekly Record for July 6 recognizes a ‘‘ good 
thing” by quoting in full a paragraph from Tie SPECTATOR of June 
a5, which pointed out the particularly fine record made Py industrial 
companies in 1592. The Record has a leading article dilating upon 
the value of ‘‘ presidential ’’ years from a business standpoint. 

—The Prudential made the following appointments of assistant 
superintendents. J. B. Bashore, Lancaster, Pa.; W. D. Poynter, Phil- 
adelphia No. 3; W. McCabe, Cleveland; W. F. Hardy, Baltimore ; W. 
G. Jones, Joplin, Mo.; C. F. Feek, Saginaw, Mich.; J. A. Stilwell, 
Sharon, Pa.; T. A. Taylor, Poughkeepsie; W. Nichols, Lock Haven; 
E. H. Schwarz, Rahway. 

—One agent can do a great deal to help another, especially the new 
men, if he will. It behooves every agent to do what he can to build 
up the district record and to make sure that his company is repre- 
sented by honest, capable men. Never be backward in coming for- 
ward to help the latest recruits in the ranks. Whatever is done for 
them is really done in the interest of the entire staff and the profes- 
sion of life underwriting. 

—The kindly word, the cheery smile ought not to be strangers to the 
men who have the agency force in charge. A meritorious record 
should be recognized, good work in any direction praised and he who 
receives a word or token of approval is stronger and better in a busi- 
ness and whole souled sense for it. If the best efforts and the good 
will of the agency staff are to be secured, company and managers must 
not be stinting in praise. 

—How often the agents in a district discover bad qualities in some 
others of the force and yet say nothing to the superintendent or assist- 
ant. They dislike to say anything detrimental to another who is toil- 
ing in the same vineyard. It is the better part of wisdom, however, 
to point out the wrong when found and try to get it amended. The 
whole force may sulfer through the error of one if nothing be said of 
the wrong doing by those whom it will harm most. 

—The Prudential forces of Brooklyn, Long Island City, Hempstead, 
L.I., and Jersey City No. 1 district enjoyed an outing to College 
Point on Saturday, July 18. There were about six hundred industrial 
workers present belonging to the districts interested and a goodly num- 
ber of guests, including the vice-president, Dr. Leslie D. Ward, and 
some of the superintendents from the surrounding country. Dr. Ward 
gave the field men some good advice and stirred their enthusiasm to a 
high pitch. ‘This was the largest gathering of Prudential men ever 
held outside of that at the ‘‘ housewarming "’ after occupying the new 
home office building. 

—The least agreeable part of the agents’ work is certainly that of 
canvassing, but as often happens the work one likes least is the 
most profitable. Any plan which will offer a big incentive to agents 
to take up canvassing with the zeal and vigor it requires should have 
the effect of keeping them in the service. It is only human nature to 
want a speedy return from one’s labor and the industrial agent is 
drawn from the ranks of those who must perforce be paid quickly. 
It puts more heart into a man to go out canvassing if he has the satis- 
faction of knowing that his work will be paid for even though he be 
temporarily on ‘‘ decrease."’ 











NEWS OF THE WEEK. 


i ae List of Indicted Companies. 

Tue list of fire insurance companies operating in Mississippi, which 
were recently indicted under the anti-trust law by the grand jury at 
Meridian, is follows: Palatine; Mechanics and Traders, New 


one Scottish Unien and National; American Fire, New York; 
anover, New York; Georgia Home, Columbus, Ga.; Liverpool and 


London and Glo! 


; Pennsylvania Fire, Philadelphia; Delaware, Phil- 
adelphia; W« 


- Assurance, Toronto; Crescent, New Orleans; 
Southern, New Ork ans; New Orleans Insurance Association ; Phoenix, 
> wl ‘— ich, New York; Phenix, Brooklyn; Royal; Home, 
arein he I wndesniny Lancashire ; Caledonian ; a est Fire; 
i 1. : | urance Company of North America, I hiladelphia ; 
Home Ben = Jucen, New York; Manchester Fire; Mississippi 
€, Vicksbu 
It is stated that 


Re i a ' Judge Fewell, who charged the grand jury in regard 
~ alleged yj 


‘ation of law by these companies, had some trouble 
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with certain insurance companies when he was acting as counsel for 
the Meridian Compress Comrany. ‘The latter refused to accept the 
award of appraisers, contested the case in court and lost. 





An Ingenious Use of Phelps’ Sayings. 

Titosr who have been wise enough to supply themselves with a copy 
of James T. Phelps’ ‘‘ Life Insurance Sayings "' (published by The 
Spectator Company at seventy-five cents per copy) have doubtless 
been amply repaid for their outlay in its perusal, as a salient extract 
from it will often aid in closing up a case. A prominent manager in 
the South of a leading life insurance company has found an additional 
use for the book, which might be adopted with profit by other live 
agents. He says: 

I have selected from this book full of good things some two or three 
dozen of those I consider best adapted to our work, and had them 
made into rubber stamps, which are imprinted on special literature 
and on the letters in our general correspondence. ‘They are all num- 
bered. and in dictating each letter we give the number of the stamp 
to be used—the one which seems best suited to drive home the partic- 
ular point or idea we are seeking to convey. ‘The scheme is too new 
to have yielded any tangible results as yet, but I am sure it will be of 
much ‘assistance to us in catching the attention of many prospective 
insurers who could not be interested in other ways. 





The City Fire of New York. 

Norice is given of the proposed incorporation of the City Fire Assur- 
ance Company of New York to insure against loss or damage by fire, 
lightning, tornado or marine risk. ‘The incorporators are: F. J. Lis- 
man, Charles W. Drake, H. J. Morse, E. E. Carley, Bainbridge Colby, 
Anthony A. Lisman, Thomas F. Goodrich, Charles D. Marvin, A. M. 
Quarrier, Joseph C. Hatie, Evans R. Dick, George 5. Coe, George R. 
Morse, Edward Johnson, Antonio Rasines, Isaac A. Hopper, Edward 
P. Steers and H. B. Wilson. ‘The City Fire is to have $200,000 capital 
and $100,000 surplus paid in, and will be managed by J. C. Hatie and 
E. E. Carley. 

Charles D. Marvin of the banking firm of A. M. Kidder & Co. will 
be president of the company, and A. A. Lisman will be its secretary. 
The company will apply for its license as soon as the legal formalities 
have been complied with, and is understood to have its capital and 
surplus already in hand, $200,000 in government bonds and $100,000 in 
cash. It will not begin business, however, until its agency plant is 
established. 





Texas Satisfied. 
Presipent Barrerson of the Travelers has received the following let- 
ter from Insurance Commissioner Rose of Texas, which explains itself: 
Austin, TEx., July 9, 1896. 
James G. Batterson, President Travelers Life Insurance Company, 

Hartford, Coun.: 

Drax Six:—I have just reached my office after some days of absence, 
and find yours of July 3, inclosing a copy of your letter to Mr. Hipple, 
and the contents of both are noted. 

As indicated in my previous letter to you, I shall not participate in 
any demand upon you for an examination of your company, nor shall 
I participate in such an examination, except upon due and proper 
invitation to that effect. All parties at interest have been advised to 
this effect, and unless you receive direct notice from this Department 
to the contrary, this letter will terminate the correspondence on the 
subject. Very respectfully yours, , A. J. Rosx, Commissioner. 





The Northwestern Mutual Life’s Annual Meeting. 

Tur annual meeting of the above company was held at the home 
office in Milwaukee last week. The statement of the company as of 
June 30 shows assets $37,995,000; surplus, $17,860,000, and insurance 
in force, $377,000,000. These figures indicate gains of $5,090,000, 
$1,346,000 and $13,590,000 respectively since January 1. The follow- 
ing trustees were elected: David J. Brewer, Charles A. Loveland, 
Angus Smith, Samuel C. Lawrence, H. C. Urner, F. C. Winkler, John 
S. Ellett, Charles Allis and E. P. Matthews. 

The agents’ association of the company held its annual meeting at 
the same time. Papers were read on the following topics: ‘‘ Assess- 
mentism,’’ E. A. Helm, Cedar Rapids, Ia.; general discussion on 
proposition blanks, including blanks for annual dividend policies; 
‘‘ Why men take life insurance and how it is written,’’ George Pick, 
Milwaukee; discussion, ‘‘ Should commission be paid to any one not a 
regularly appointed Northwestern agent;’’ discussion, ‘‘ How to meet 
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the misrepresentations and misleading estimates of New York com 
panies;’’ general discussion, covering the so-called bonds of other 
companies and how to meet them; five-minute talks pertaining to 
methods of work and points of interest to new agents; the new policies 
of the Northwestern and the opportunities they ‘afford agents. 
John I. D. Bristol presented an original poem on ‘Life Assur- 
ance as a Factor in the Evolution of Man.”’ The agents 
were addressed by President Palmer, Vice-Presidents Merrill and 
McLaren and Justice Brewer of the United States Supreme Court. 
The association was also informed that from now on all annual divi- 
dend policies issued by the Northwestern will contain guaranteed 
annual cash surrender values beginning after the fifth premium is 
paid and will be issued at the same premium rates as heretofore. 
Annual loans after five premiums and extended insurance and paid-up 
values after three premiums, will also be indorsed on all annual divi- 
dend policies. ‘These privileges will apply also to all annual dividend 
policies now. existing and in force five years from now, also to all ton- 
tine and semi-tontine policies continued in force after expiration of the 
respective tontine dividend periods and after five years from now. 

Officers of the agents’ association were elected as follows: President, 
John B. Cary, Richmond, Va.; vice-president, George Pick, Mil- 
waukee; secretary-treasurer, John F. Schindler, Milwaukee; standing 
committee, John I. D. Bristol, New York; L. W. Moody, New Haven, 
Conn. ; Oliver Williams, Denver, Col.; D. E. Murphy, Milwaukee; 
H. A. Munger, Cedar Rapids, Ia. 





Industrial Benefit Association Insolvent. 
SUPERINTENDENT Pierce of the New York Insurance Department has 
reported the Industrial Benefit Association of Syracuse to the Attor- 
ney-General, who will take steps to have its affairs wound up. O.N. 
Lumbert is president of the company. ‘The examiners of the Depart- 
ment report is, in part, as follows: 


On June 3 the assets of the company were $9634, including $8134 
cash on hand and a $1500 loan, secured by stock of the Industrial 
Savings and Loan Company. The liabilities are $48,284, as follows: 
Unpaid mortuary claims due and approved, $41,093; borrowed money, 
$6757; due Industrial Savings and Loan Company, $433. The com- 
pany also has $40,677 unpaid mortuary claims, unapproved and not 
yet due, and $54,869 mortuary claims in suit, making the contingent 
liabilities $55,547. 

The company has a membership of 15,000 persons. The association 
is not now in possession of a reserve fund in excess of all liabilities 
as required by law, nor do we find that such reserve fund was ever 
accumulated and maintained ,by the association. An emergency or 
reserve fund was accumulated previous to the passage of the law for 
the benefit of the membership in Class B, but this fund was used for 
other purposes than that for which it was created. The Industrial 
Benefit Association is insolvent by reason of the excessive liability for 
unpaid mortuary claims, which the cash on hand is insufficient to 
extinguish; that the method of treating and paying mortuary claims 
has been unfair to claimants; that part of the reserve fund has been 
wrongfully used in'the payment of the expenses; that the funds 
belonging to the members of Class B have been wrongfully diverted 
and used for the payment of expenses ‘not wholly chargeable to that 
class, and that the officers of the association have neglected their duty 
in? not preventing, or exceeding their powers in countenancing, the 
withdrawals of funds held in trust for the benefit of policyholders. 





Fraud in Life Insurance Policies. 
Unperr the above ‘caption, with a sub-title of ‘‘ The Position of the 
Connecticut Mutual,’’ Colonel Jacob L. Greene has issued a lengthy 
circular to his agents respecting criticisms of the conditions of the 
company's policies relative to suicide and death resulting from the 
use of stimulants or narcotics. With regard to the latter Colonel 
Greene says: 


That there“is a proper and innocent use of stimulants and of some 
narcotics is not doubted. That the Connecticut Mutual has ever 
raised a question in the case of any such use, its record of fifty years 
in the payment of over 26,090 death claims for over $85,000,000, abun- 
dantly disproves. The only persons who need fear the operation of 
those limiting conditions are those whose sense of growing habit or 
appetite ‘and of increasing feebleness of will and disinclination to 
resist opportunity and incitement, make them secretly conscious of 
a danger in this direction. The man of really temperate life and of 
firm self-control has nothing to fear in our exclusion of a class into 
which he has neither the intention nor the secret apprehension of drift- 
ing. Men who cannot trust themselves to protect their own families 
against their own self-indulgent and vicious habits, we do not desire 
as members. It is not right that sober, careful men who seek to pro- 
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long useful life should be made to pay the cost of the s 
and vice that ruins and shortens it, whatever may be t! 
the family that suffers by it. 


Jule, 
au ‘gence 
rdship of 


On the suicide question the circular has the following: 


“ There seem to be only two right ways of dealing w 


Either to say that intentional self-killing is a fraud on 
members and guard them against the cost of it, or else 
is perfectly legitimate and that every man has a right 
policy at any time by causing his own death and to h: 
the rest. That is what some of our competitors do sa 
only real question. Is it right for a man to willfully d 
ject matter of his insurance contract and get the money ? 1} 
house to be insured at a rate which provides only for loss | 
without his fault. Is it fraud in him to cause the fi 
himself the loss against which he induced them to insu 
supposition that it would come only by unpreventable ca 


he matter. 
st of the 
ay that it 
lature his 
t paid by 
lhat is the 
the sub- 
fers his 

e caused 
to produce 
him on the 
Except 


‘among criminals, there is only one answer to that quest 


He offers his life to be insured at rates which provi ly for its 
loss by disease or accident, not self-caused, and occurri { 
mal course of civilized life. Is it or is it not fr: to cause 
that loss at his own will? Here again there is nothing to discuss, 

We recognize the fact that there are many cases in whi 
caused by mental disease which is the result of a physiéal 
is therefore as truly a death from disease and without nal fault 
as any other, and for such cases, for which the sufferer is not respon- 
sible, the company explicitly makes itself as liable-to p s for any 
other, no matter how soon they happen. But the payment for lives 
deliberately self-ended is a fraud on the whole membership no matter 
when it happens. In such cases we return the reserve so that the 
other members make no profit out of the transaction; nor 1 the other 
hand, will we permit them to be mulcted for such an on Whoever 
desires,"anything other than this desires something founded in the 
very essence of swindling and that which is destructive of public 
morals as well as of honest contract relations. 
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A New English Fire Company. 
Tue Merchants Fire Office, Limited, is being organized in 
with the intention of operating on a non-tariff basis. It is 
capital stock of 41,000,000 in 200,000 shares of £5 each. ()ne-half the 
number of shares will be issued to start with and £2 on cash 
to be paid in within one month after allotment. The board of direc- 
tors‘is a strong one with Sir Alexander Armstrong as chairman. The 
temporary secretary is T. Smith, with offices at 63 New Broad street, 
London. 


London 


to havea 


share is 





Death of Referee W. E. Russell. 
INSURANCE men throughout the country were greatly shoc! 
E. Russell of Ma 
Many of the executive offic of the life 
{ ng held at 


expressed 


a by the 
sudden death of ex-Governor William husetts, 
announced last Thursday. 
companies met Mr. Russell for the first time at the meet 
the Fifth Avenue hotel, New York, in May last, and all 
themselves as delighted with his personality, feeling that he 
right man in the right place. Gage E. Tarbell, third vice-president 
of the Equitable, was in Boston when the announcement Mr. Rus 


was the 


sell’s death was made and is quoted as saying: 
State and 


The death of ex-Governor Russell is a great loss to tl 
nti-rebate 


nation, and is a loss, too, to life insurance. As referee in th i 
compact matter he impressed everybody with his earnestness, sincerity 
and wonderful ability. In matters of which he had previous 
knowledge he showed an intimacy that was amazing won the 
confidence of every life insurance officer who was a party to the agree- 
ment. It will be a difficult thing to find a successor. 

Major Merrill, Insurance Commissioner of Massachusetts, who was 
instrumental in having Mr. Russell appointed referee, + 
as one of 


It is a great loss to Massachusetts. Governor Russell : pr 
o do with 


the sweetest and most delightful men I ever had anythi! 

in public life. We had our differences and antagonism it a more 
straight-forward, honest man I never saw. He desired the best posst- 
ble for the Commonwealth. I haven't met in public li! man like 
him. 





An Important Amalgamation. 
Tue Mutual Reserve Fund Life Association of New York } 
completed an important deal under which the entire business of the 
Provincial Provident Institution of St. Thomas, Ont., | ansferred 
to it. The Provincial Provident Institution was organi 
has had a uniformly successful career. At the clos 
7951 policies in force for $13,067,250 and possessed act 
of over $130,000 with less.than $3000 cash liabilities. It 
year amounted to $163,000 and its disbursements to $14 


has just 


1884 and 
895 it had 
ish assets 
come last 

It has 
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paid in death claims since organization about $550,000, and the records 
show that it has had a remarkably favorable mortality experience. 
The management of the Provincial Provident felt that satisfactory as 
the company’s position is, yet it would be wiser in the interest of 
economy of manage ment to consolidate with some organization hav- 
ing a broader base of operations, thereby affording greater security 
and permanency. Accordingly the entire agency force and the policy- 
holders are now being enrolled in the Mutual Reserve. E. S. Miller, 
the secretary of the Provincial Provident, will remain at St. Thoinas, 
Ont., and watch the interests of his old policyholders in behalf of the 
New York company. The Mutual Reserve Fund is to be congratu- 
lated on securing such a choice line of business as is included in the 
Provincial Provident Institution. 





Hand-Book of Life and Accident Insurance on the Assessment 
Plan for 1896. 


For nearly if not quite a decade, this valuable book, says The Guard- 
ian of Boston, has made its annual appearance, each number revised 
and corrected to the date of its issuance. The business cf assessment- 
premium life and accident underwriting has undergone many changes. 
Many new companies have been organized, names and locations of 
others have been changed while not a few have ceased to exist. The 
“ Hand-book of The Spectator Company faithfully records the progress 
that is made and furnishes an amount of tabular matter deducted from 
the experiences of the leading companies that is well nigh invaluable 
to officer and agent alike. 

In the present volume, and in addition to the regular statistical 
tables brought up to date, is found a table showing at a glance the 
rates per $1000, charged by the more prominent associations and socie- 
ties; also another exhibit embodying the insurance account of a large 
number of companies, showing the mortality and lapse experience of 
same, and still another table showing the amount of reserve fund 
maintained by the several offices and the amount realized by each 
from a single assessment. This work is not produced without the 
expenditure of much labor. The Hand-book has become almost indis- 
pensable and its publishers should be warranted in expecting a larger 
sale for it than ever this year. Price $2 per copy. 

The Hand-book of Life and Accident Associations on the Assess- 
ment Plan * * has come to be regarded as a necessity in every insur- 
ance office. —S. Il”. Carr, Insurance Comméissioner, Aug usta, Me. 

We find The Hand-book of Life and Accident Associations on the 
Assessment Plan necessary to the Department.—/: 72. /ancher, 


Commissioner, Department of lusurance, Bismarck, N. D. 





The German Insurance Company of Freeport, Ill. 

Tuts reliable Western company has made public its sixty-third semi-annual 
statement showing its condition as at June 30, 1896. As has been customary 
with it for many years past handsome gains are again shown. ‘The assets 
how amount to $3,090,240, 1ts reinsurance reserve $1,947,315 and its net sur- 
plus over the $200,000 capital and all liabilities is $796,981. During the six 
months of the current year the company has increased its gross assets 
$77,638, its net surplus $21,593 and its reinsurance reserve $29,624. These 
figures indicate that the company is well managed, Secretary William 
Trembor being an able underwriter, and the agents of the company are 
all men of experience in selecting choice risks for the company to accept. 
The officers of the German of Freeport are: C. O. Collmann, president; H. 
Baier, vice-president, D. B. Schulte, treasurer, and William Trembor, 
secretary. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—President McCurdy of the Mutual Life has sailed for Europe. 

—A receiver has been appointed for the Guardian Life ot Boston. 

—Des Moines, la., is to have the Silver Seal Accident Association. 

SS American Mutual Life of Atlanta has entered Tennessee. 
ay Mutual Life of New York will erect a building in the City of 

—The Preferred \ ic Life surance C any : as 
nenteeees Masonic Life Insurance Company of Detroit has been 

—The Legal 


about August r. 


—C. E. Whipple of Clevel: iis anita ana . . 
necticut General Life. leveland has resigned as general agent of the Con- 


Surety Company of New York expects to begin business 


—The Ministerial | . : 

. ‘inisterial Life Insurance Company is a new assessme ganiza- 

tion at Los Angeles, Cal. pany e ssessment organiza 

oe ene t the southwest corner of Pearl and Elm streets, New 
’ 2€ converted into a printing establishment wherein the various 





THE SPECTATOR 45 


policy forms, documents and stationery of the New York Life will be 
printed. 

—Alfred Todhunter has been appuinted general agent of the Covenant 
Mutual of St. Louis at San Francisco. 

—The Brooklyn Life announces the appointment of S. R. Snook as dis- 
trict manager at Buffalo, and Martin Haas as special agent for New York 
State. 

—Insurance Commissioner Merrill of Massachusetts has requested the 
Attorney-General to apply for a receiver for the Security Mutual Live 
Stock Insurance Company of Boston. 

—A life-size portrait of Stephen H. Rhodes, president of the John Han- 
cock Mctual Life, was unveiled in the directors’ room of the company last 
week. ‘The artist was Jean Paul Selinger. 

—George Thorne succeeds Edwin Robert Spiers as comptroller in Great 
Britain for the Mutual Reserve Fund Life. Mr. Thorne was formerly man- 
ager in Scotland for the Equitable Life of New York. 

—Policy creditors of the defunct Continental Life of Hartford will receive 
in a few days a dividend of nine per cent, while general creditors will 
receive 2.85 per cent. The amount to be distributed is about $156,000. 

—Colonel Nathan Cole of Sheboygan, Wis., 1s a candidate for Commis- 
sioner of Insurance in Wisconsin in competition with the present incum- 
bent, W. A. Fricke. Colonel Cole has been an insurance agent for twenty- 
five years. 

—The Gresham Life of London, England, shows by its valuation as of 
December 31, 1895, 65,126 policies in force for $109,596,615, an amount which 
is exceeded by eleven American companies. The Gresham is over forty- 
seven years old. 

—The San Francisco Life Underwriters Association has elected the fol- 
lowing gentlemen to attend the National Association meeting: John Land- 
ers, Henry K. Field and C. A. McLane, delegates; J. M. Kilgariff and W. 
C. Leavitt, alternates. 

—The untried indictments, arising from the failure of the American 
Casualty, against H. Bb. Beecher, Vincent R. Schenck, William E. Midgley 
and John W. Taylor, were dismissed last week by Justice Fursman of the 
New York Supreme Court. 

~The Boone Bros., Danieland John T., have dismissed the suit insti- 
tuted by them against the New York Life and will re-enter its service at 
St. Louis’and Kansas City respectively. The Covenant Mutual of St. 
Louis therefore loses them. 

—Colonel Jacob L. Greene, president of the Connecticut Mutual Life, 
has addressed a letter to the 65,000 policyholders of the company in which 
he discusses the monetary question and strongly advocates the mainten- 
ance of the existing gold standard. 

—Peter Kenny, for many years New York manager for the New England 
Mutual Life, died suddenly on Tuesday while at lunch in New York city. 
He retired from the service of the New England shortly after the death a 
year ago of his partner, Mr. Ratctiffe. 

—The Fidelity Mutual Life reports a surplus as of June 30 of $1,382,484; 
new business in the first six months of 1896, $13,473,146, as compared with 
$13,005,500 in the corresponding period of 1895. ‘The insurance in force is 
represented by 27,836 policies for $64,653,775. 

—On June 26 the metropolitan and provincial staff of the Mutual Life of 
New York in England gave a complimentary dinner to Mr. Haldeman, gen- 
eral manager in Great Britain, Professor W. P. Stewart and to the two 
chief medical examiners of the British branch. 

During the months of April and May the New York life paid 598 policies 
on the lives of 519 policyholders, the total sum paid being $1,802,676. Of 
these, forty-four claims, amounting to $99,433, were upon the lives of men 
who had insured less than one year before death. 

—The Denver Life Insurance Compeny has been incorporated at Denver, 
Col., and has deposited $25,000 with the Insurance Superintendent as a 
guaranty fund. Charles E. Channel is president, M. J. McNamara and 
Harry P. Steele, vice-presidents, and Charles N. Hamblin, secretary. 

—A life-size oil painting of Thomas W. Russell, president of the Connec- 
ticut General Life, has been executed by Charles Noel Flagg at the request 
of the board of directors of the company as an evidence of their esteem 
and appreciation of Mr. Russell's long and faithful service as president. 


—The Spectator Compete ‘* Hand-Book of Assessment Insurance of 
1896," is a valuable book for every insurance man. Statutory require- 
ments are given of the various States and territories relating to life and 
accident insurance as affecting associations doing business on the assess- 
ment plan. —Daily States, New Orleans. 


—The Des Moines Association of Life Underwriters has elected the fol- 
lowing delegates and alternates to the National Association meeting in 
Washington in October next: L. E. Spencer, S. A. Foster, I. T. Martin, H. 
B. Hawley and F. H. Graves; alternates, R. P. Dart, E. 5. Miller, Robert 
Fleming, W. H. Merritt and Charles B. Van Slyke. 


—James T. Phelps says Samuel Tilden had sixty-seven pairs of pants and 
only one pair of suspenders. This, like leaving a valuable life uninsured, 
is leaving too much responsibility on a single thread. Life Insurance Say- 
ings, published by The Spectator Company at seventy-five cents per copy, 
contains many phrases of a similar nature to the above. 


—The Insurance Commissioner of Colorado, in his annual report, recom- 
mends that assessppent policies be marked in plain letters to the effect that 
the premiums are “ not fixed."’ He alsofrecommends that assessment 
companies entering the State be required to have a sufficient deposit with 
the authorities of some State to provide for the security of all creditors 
and policyholders in the United States. 


—In the casualty column of Tue Srecraror for June 18 announcement 
was made of the appointment of Isaac S. Borley of St. Albans as superin- 
tendent of agencies for Vermont of the New York Mutual Plate’ Glass 
Insurance Company. The word ‘‘ Mutual’’ was inadvertently inserted 
and it is the New York Plate Glass Insurance Company, capital $100,000, 
that Mr. Borley represents and has represented continuously since 1ts 
organization. 
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Fire Insurance Notes. 

—Winona, Minn., is being rerated. 

—The Victoria has entered Illinois and Massachusetts. 

The New England Mutual Fire will probably reinsure. 

—At Eureka, Ill., rates are up five per cent to offset a two per cent tax. 

—The new Natchez, Miss., company is to have a paid-up capital of 
$50,000. 

—The Victoria Fire of New York has been licensed in Illinois and Mas- 
sachusetts. 

--Williamsburg City Fire’s semi-annual figures: Assets, $1,580,850; net 
surplus, $746,093. 

—The La Grange (N. Y.) Farmers Alliance Co-operative Fire Insurance 
Company has incorporated. 

—Elliscn, Coolidge & Co. of Boston will write sprinkled risks for the 
Empire City Fire of New York. 

—Clodia Bourdelais, a nineteen-year-old girl of Lawrence, Mass., has 
confessed to firing a store for the insurance. 

—Rolla V. Watt of San Francisco, Pacific coast manager of the Royal 
and the Queen, visited New York last week. 

—The Fidelity Mutual Fire of Philadelphia has entered Delaware and 
Minnesota and will shortly enter other States. 

—M. 8S. Driggs, president of the Williamsburg City Fire of Brooklyn, 
will start Saturday on a trip through the Northwest. 

—Fred H. Parsons was arrested for his connection with alleged bogus 
Lloyds charters, but has been released under $5000 bail. 

--Hirschkopf, the New York firebug, has been found guilty of murder in 
the second degree and sentenced to imprisonment for life. 

—Frederick Higenbotham, special agent of the German-American for 
Virginia and Maryland, died in New York city on Monday. 

—An appeal against the conviction of Morris Schoenholz for arson, for 
which he 1s now in Sing Sing, will be carried to the Supreme Court. 

—Martin Collins, the well known St. Louis underwriter, who is a director 
of the American Fire of New York, was in town during the past week. 


—The Eagle Mutual Fire of Boston has decided to levy an assessment of 
about one and a half times the annual premium, producing about $15,000. 


—It is probable that the Greenacre two per cent tax ordinance will be 
repealed by the Chicago city council and an agents’ license ordinance 
enacted. 

—The directors of the Continental Mutual Fire of Boston have decided 
to levy an assessment varying from eleven to 115 per cent, producing 
$12,000. 

—Henry N. Baker has been appointed New England manager of the 
Manufacturers and Merchants of P:ttsburg, with offices at 13 Central street, 
Boston, Mass. 

—It is stated that the recent fire on the Morgan line wharf at Galveston, 
Tex., was of incendiary origin. It will probblay cost the insurance com- 
panies $90,000. 

—The State "Insurance and Trust Company of Philadelphia has been 
reorganized and will write fire and fidelity insurance. It will have a cap- 
ital stock of $500,000. 

—E. Litchfield, United States manager of the Lancashire, was last week 
presented with a duplicate of the album given by the New York Board to 
the London organization. 

—Negro incendiaries set Malvern, Ark., on fire in four different places, 
and the town was totally destroyed with a loss of $400,000. One of the 
negroes was caught and lynched. 

—The executive committee of the Chicago Underwriters Association for 
this quarter is composed of E. B. Case, H_ J. Ullmann, C. W. Drew, J. H. 
Moore, C. H. Bishop, C. B. Gilbert and C. M. Rogers. 

—The Colonial of New York received its license and began business last 
week. This company will probably soon enter Massachusetts and other 
States. It has joined the Tariff Association of New York. 

—Rohrkaste & Schuchman succeed the late E. A. Rohrkaste as agents of 
the British America and Norwich Union at Pittsburg, Pa. The firm is 
composed of Mrs. E. A. Rohrkaste and K. William Schuchman. 


—An answer to the charges of incompetency against Superintendent of 
Repairs to Buildings Edward O’Meagher Condon has been presented to 
the Board of Fire Commissiuners of New York. The trial is set for July 30. 


—The trial of the indicted fire insurance companies in Mississippi has 
been set for July 21. The court on Tuesday ruled that association was not 
felony, but conspiracy at common law. Conviction will carry a fine of 
$500. 

—The underwriters at South and North American Lloyds, at a meeting 
held July 21, decided to continue business, and appointed Ernest Smith 
attorney in place of David F. Casey, whose present whereabouts are 
unknown. 

—The newly elected officers of the Ohio Field club are: President, Cyrus 
Woodbury; vice-president, D. E. Julian; secretary and treasurer, R. E. 
Gooch; executive committee, Cyrus Woodbury, E. Patchin, Henry Fowler, 
A. J. Pembroke and Edmund Gardner. 

—Dividends.—Ben Franklin, Pittsburg, four per cent; Citizens, Pitts- 
burg, $1.50; Allemannia, Pittsyurg, four per cent; Union, Philadelphia, 
three per cent, semi-annual; Weston, Pittsburg, three per cent, semi- 
annual; City, Pittsburg, three per cent. 

—At a recent meeting in Chicago nearly all the companies doing a tor- 
nado business agreed toa slight increase in rates over the present schedule 
of twenty, fifty and eighty cents for one, three and five year business. An 
effort is being made to secure the co-operation of the non-union companies. 


—A new firm in New York is that of C. H. Haight & Co., with ottices at 
The firm is composed of C. H. Haight and J. Frederic 
These gen- 


29 Liberty street. 
Bartels and has been licensed by the Insurance Department. 
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tlemen are in possession of ample facilities for the prompt { 
business and can give complete satisfaction to their custon 

—Max Glueckman, who confessed to setting many fires in 
Brooklyn and acted as witness for the people in the trials o: 
and Adolph Hirschkopf, was discharged by Judge Fit: 
recommendation of Assistant District Attorney Davis. 

—Evelyn Pierpoint, an old insurance man of Rutland, Vt 
12th inst., at the age of eighty. He at one time repres 
Hartford and Home insurance companies, but sold out his 
to Captain S. E. Burnham, who still represents the same co 

—George W. Spencer, heretofore fire manayer for Balfo 
Co. of San Francisco, has resigned and becomes associat: 
for the Pacific coast of the AZtna of Hartford, the old genera! 
C. Boardman, and Mr. Spencer forming the firm of Board: 

—The semi-annual statement of the Continental Insuran 
New York shows assets of $7,491,998 and net surplus $2,; 
the six months the company increased its reserve by $31, 
169 and net surplus $279,726. Its unpaid losses decreased 
receipts were $233,920 in excess of its disbursements. 

—These new officers were elected at the recent annual: 
Wisconsin Fire Underwriters Association: President, John 
president, W. A. Chapman; secretary, George E. Hean 
Charles Hall; executive committee, John McClure, Theod 
A. Nolte, J. C. Rogsdale, A. S. Witherbee, Gus Hebgena. 

—Recent quotations of insurance stocks. At New Orleans —Crescent, 6s 
asked; Firemens, 814 to 1014; Home, 46 to 503,;; Lafayette, «# asked; New 
Orleans Insurance Association, 70 to 75; Sun Mutual, i15'. to 126; South- 
ern, go to 95; Teutonia,'130 bid. At Brooklyn—Kings County, 168 bid; 
Nassau, 138 bid; Phenix, 140 bid; Williamsburgh City, 325 bid 

—While absent last month at Blount Springs, we heard a well to do 
farmer discussing the great currency question. He said: ‘ As fer as I'm 
consarned I don keer, as my farm and truck is all paid for, but my son, 
John, owes $300 morgige on hisen. He's got $yo in gold, and when that ar 
silver bill passes he'll sell $20 of it and get enough silver dollars to pay 
it.’’ Judging from the craze and bedlam features seen at our recent State 
convention for the nomination of delegates to Chicago, we feel we must 
raise the average on insurance matters one in ten thousand, and on the 
currency question ten in one thousand.— Simeon Jody, in » Orleans 
Daily States. 

—We were recently shown a form of policy prepared by or for a promi- 
nent manufacturing firm in an Eastern city, which provided that ‘in the 
adjustment of any loss under this policy the value (of the articles covered) 
shall be considered the retail catalogue price less forty per cent, and in 
parts of same furnished by the company, twenty-five per cent less than the 
price at which they are invoiced from (the a of manufacture) to the 
branch hereby insured.’’ We omit the name of the insured as not neces- 
sary in our reference to the vicious character of such * underwriting.” 
While the standing of the firm in this instance would preclude any suspi- 
cion of increased moral hazard, the innovation proposed is subversive of 
the cardinal principles of fire underwriting, which 1s based upon absolute 
indemnity only and precludes profit insurance. Our agents will be on 
their guard against these forms.— 7‘%e Sire Alarm. 
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ACKNOWLEDG/ENTS. 

—We have received advance sheets of the life report of the Olio Depart- 
ment. 

—C. C. Parks, auditor of State of Colorado, favors us with « copy of his 
report covering insurance interests for the year 1895. 

—-The Survey or Insurance Directory of New York and New Jersey for 
1896 is out. It covers those two States in a most thorough manner. 

—Insurance reports of Michigan and Kentucky, second volume, have 
been received at this office as well as the complete report of the Maryland 
Department. 

—The Standard Insurance Directory of Boston, Massachusetts and New 
England, published by the Standard Publishing Company of Loston, has 
been received. The work is, as usual, a valuable guide to the field men of 
the territory covered. 

AGENCY APPOINTMENTS. 

—R. T. Savin, manager at Cincinnati New York Life. 

-Bolcon & Baumann, agents Mutual Fire, Winona, Minn 

~—J. k. Hollis & Co., agents for Massachusetts, Victoria lir 

—A. N. Stacy, agent for the Royal Exchange at Dubuque, | 

—E. H. Hayes, special agent at Detroit Provident Life and ‘Trust. 

—J. N. Burnes, Jr., agent for the Colonial of New York at St. Joseph, Mo. 


—John A. Magee, agent at St. Louis, Mo., for the Colonial o! New York. 

—k. H. M. Mills & Sons, agents at Pine Bluff, Ark., for Hartford 
Fire. : 

—George B. McGill, State manager Life Insurance Cleariiy Company, 


Detroit. 

—Beers & Latimer, first agents Western Underwriters 
Cleveland. 

—Worchington & Sill, agents at Buffalo, N. Y., for the KE: 
New York. 

—Simon Sturm & Charles Bonsail & Son, agents New Eng 
at Cincinnati. 

—George M. Harvey & Co., agents for the Western of Auror 
and Cook county. 


ssociation, 
rn Fire of 
| Burglary 


for Chicago 


—W. G. Hargis, Jr..& H. S. Lee, Chicago, managers | Insurance 
Clearing Company. ; 

—A. A. Woods, New Orleans, agent for the North British ; Mercantile 
and the Milwaukee Mechanics. ; 

—J. Ramsay Barry, Baltimore, general agent for the Colouial of New 


York for Maryland, Delaware and Virginia. 
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ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Motual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the Unirep STATEs LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old. Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
A Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
II. M. LEONARD, Manager, 


Home Lire INSURANCE Co. OF New York, 
1016 Union Trust Building, St. Louis, Mo. 





HARRY D. EICHELBERGER.,. BLAIR BANISTER. 
D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO, C. 
LIFE. ACCIDENT. EMPLOVERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 


155 BROADWAY, NEw York, 


Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia ard Boston. 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HATSTED, Mgr., 
PHQENIX MUTUAL LIFE INs. CO., 
129 South sth St.. PHILADELPHIA, 








ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincton, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. ‘To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 





pees are LIVES, 
FLEMING & KELL, 


271 Broapway, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


SECURITY TRUST COMPANY 
OF PHILADELPHIA. 


THE 





CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 








D'stRict MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


424-405-406 Oregonian Building, PORTLAND, OREG. 








ANTED—AGENTS IN PENNSYLVANIA, EAST 
of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty d& Surety Co. of St. Louis. Lines written: Employers, 


Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


a . . a 
nd Insurance, Personal Accident. Good contracts for good men. Apply immediately to | 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts. 
Write for plans, territory, etc. 


Orr" $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 





A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 










ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 





TATE MUTUAL LIFE ASSURANCE Co. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - - President. 
Roeens, Beet, Oi Ditasvdiseciocantteecsdsbucpwssent on Canipaainabioaal $11,122,983.90 
SI ints ecacttscactatnsalcceaddin cial speicmnadariniary/agelicraednccsnsgenc vac tinnasdelaliotmapansinracdicktomvacesniniont a 


Surplus ...-..-. .. $1,275,731.90 


“Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEw York. 
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Prominent gents and Bro 





kers. 


Prominent Agents and Brokers, 




















EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 
Correspondence solicited. 








States. 























H. HAIGHT & COMPANY, | 
° NEW YORK STATE LICENSED A 











INSURANCE” in Non-ADMITTED CoMPANIES, 




















INSURANCE AGENTS 


Insurance effected in any part of the United 


GENTS, 


Authorized by the Insurance Department of New York, to effect ‘SURPLUS 


LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 












HARLES L. WISE, 


Successor to John I, Covington. 


INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 








Ww": M. RAILEY & CO., L’t’d. 








Phoenix of Hartford. 
Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEW ORLEANS, 


Royal. 

















FIRE AND MARINE INSURANCE. 
Scottish Union & National. 


Lion. 


LA. 





Cuartes Trepicx. ESTABLISHED 1869. 











and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Surplus lines, 











W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


Special attention given to 











OGSWELL & MURPHY, 


No. 6 WrEsT CourT STREET, 














solicited. 
REFERENCES—Menmpuis, Ten 
Memphis Beton Bank; First National Bank; Geo. Arn old Co. 
W. N. Wilkerson & Co., Wholesale Druggists : Orgill Bros, & & 

















ardware ; 








MEMPHIS, 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, 


Wholesale Grocers ; 


o., Wholesale 


‘I. M, Darnell & Son, Wholesale Lumber. 


TENN. 


Large lines 





H UFF & WELDON, 
INSURANCE, 





Members S. E. Tariff Ass’n 

















E. R. HUNT, 
GENERAL INSURANCE AGENT AND BR 
































FirRE, LIFE AND ACCIDENT. 


Room for one or two more Fire Companies, 
4 and 5 PARK BUILDING,  cmmeaddenes F 


LA, 


TELEPHONE 2664. 


OKER, 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 











F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEW YorK. 























Surplus and General Business Solicited. 





wircox & MACINTYRE, 











ATL 





Business increasing daily, 
modate demands for placing first-class risks, 
ible companies invited. 














GENERAL INSURANCE BROKERS, 


ANTA, GEORGIA, 


Additional connections desired to accom. 
Correspondence with respons- 











L. 
S e  Theonly office in KANSAS CITY making a specialty of sur 
mercantile and manufacturing risks. 











CASEY, INSURANCE AGENT AND BROKER. 


plus lines and large 








> paaaeaaaaaal P. SHAW & CO.,, 





FIRE INSURANCE BROKERS AND ADJU 














506 WALNUT STRE 
Correspondence Solicited. 








STERS, 


ET, PHILA., PA. 


M°c*4* & co. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 


BurFAao, N, Y, 








ANTED—THE AGENCY OF A RELIABLE NON. 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN, 

314 Fourth Ave 


RAvmonp HAYES, 


-, Pittsburgh, Pa, 





GENERAL INSURANCE AGENT 
AND BROKER, 


MAss. 


Surplus or other Lines placed in all parts of the United States, 


wo & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


108 WATER STREET, BOSTON, 





————_... 


411 AND 413 WALNUT STREET, 


SURPLUS AND OTHER LINES SOLICITED. 


PHILADELPHIA, 


ANTHONY A. LISMAN, 


—_EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, - ~ 


New York. 











Tae 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearporn BipG., CuHICcAGo, 


Int. 
James W. Stevens, President, Edward 1D. Stevens, Secretary. 
. E. Hambleton, General Manager. 
Lire InsuRANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. 
No Annual Dues. Incontestable after Two Years. Nonforfeit 
Five Years. Surrender Value after Ten Years. 


Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 


WANTED.—Very liberal contracts made with First-C.ass agents. 
can produce good business wanted in cities and States. Address, 


C. E. HAMBLETON, General Manager, 


Fort Dearporn Bipc., Cuicaco, ILL. 


ECURITY MUTUAL 
FIRE INS. CO. 


Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


No Admission Fees, 


ible after 


Managers that 








IDELITY MUTUAL 


FIRE INS. CO. 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 








OFFICERS. OFFICERS. 
SAM'L H. ASHBRIDGE, Presipent. WwM. ES, PresipEni 
SAM’L E. LANDIS, Vicz-Presipenr. {- SIMPSON ‘AFRICA, Vice-Presivam® 
ALFRED A. SPARKS, Secyanp Treas. D. McKEE, Sgc’y anp TREAS. 
Asa Lyman, Pres. and Treas. H. F, Ricuarps, Vice-Pres, H. A. Riciianps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO: 
37 WEYBOSSET STREET, PROVIDENCE, R. I. 


DIRECTORS: 
Hersert A, RIcHARDS, 
Henry T. Root. 


Asa LyMan. 
Henry F. Ricwarps. 


. BARSTOW. 
ARMOUR. 


Grorcx ! 
WILLIAM 





Correspondence Solicited. 
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prominent Hgents and Brokers at Chicago. 


dnsurance Lawyers. 











LOEB, 
NSURANCE 


7 o8e & 
alia’ 


Room 230. 


AGENTS AND BROKERS 
189 LA SALLE STREET, CHICAGO, ILL 


Correspondence solicited on surplus lines. Facilities the best. 





M. L. C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 


Suretyship. Telephone 303. 


Gro. W. MonTGOMERY. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie STREET, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 


Cuicaco. 


Over 25 years experience in the theory and practice of insurar. in all its branches. 
Your patronage invited. 


H Wesster. E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y¥.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 37 and 38 Major Block, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing 
Railroads, Lumber, 
Street R ailw ys, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks 
1 all Risks equipped with Automatic Sprinklers. 

189-191 La Sacie Street, Curcaco, IL. 

Surplus lines placed for Agents. 


Large Lines in Standard Stock Companies, on 


Grain, Warehouses, 


ET BUILDING, 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


LarcEst Assets, Larcest INcomE AND LarcEsT 
RESERVE OF ANY Piate Guass INSURANCE 
THE WoRrRLD. 


CoMPANY IN 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAst WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. ¥. 
Hon. William T. Wardwell, ‘Ireasurer Standard Gil Com yany, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, ‘Treasurer State Trust Company, 35 Wall Street, N. Y. City, N.Y. 
S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 


OREGON, 


ELMIRA, 


SHERLOCK BUILDING, - - - PORTLAND, 


Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited, 
References ¢ on n application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim, Insurance and corporation law‘a specialty. 

References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.: Penn Mutual Life Ins, Co., Phila- 
delphia ; Rochester German Ins. Co. 5 ae Oe : Liverpool, London & A lobe Ins, Co., Rich- 
mond, V ." . office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. mg Ins. Co., 

Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. _lTnvestiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German Nationar Bank, Gro, CHALLOoNeR’s Sons’ Company, CAMPB&LL 

& Cameron Company, Diamonp Matcu Comrany, American Mutvat 
Accipent Association, Commerctat Bank, Joun R,. Davis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wm, A. Fricke, 
Insurance Commis-ioner, Madison. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKForD, ILL. 
$668,524.57 
601,372.46 
27,513.11 
$471,942.31 


8,952.84 
68,848.59 


W. H. McCUTCHAN, Treasurer, 
GEO. S. ROPER, Secretary. 


ASSETS, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Cash SuRPLUs, - 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash oe “ Lad ae 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





INCORPORATED 1855, CHARTER PERPETUAL, 


<— 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. Louris R. Watters, Treasurer, 
Herpert K. Apams, Vice-President. F. R. McCasxey, Sec’y pro tem, 


{. . WINDSOR & CO., Mgrs. Western Dept., Calumet Bldg., 159 La Salle St., Chicago. 
T. JOHNSON & CO., Mgrs. N.W. Dept., Oneida Block, Fiinneapolis. 


R. E. Park, Vice-Pres. 





S. S. Dunzar, President, Epcar S, Witson, Sec. and Treas. 


HE MACON FIRE INSURANCE CO. 
MACON, GA. 
Casu CAPITAL, $100,000. 


Directors: hie Baxter, R. H, Plant, S. Waxelbaum, S. Dunlap, H. J. Lamar, 
, R. E. Park, E. S. Wilson, S. * at... 


ORGANIZED 1886. 
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Has made a gain 
of $6,000,000 each 
year for the last 4 
years. 


Has now in force ove 


$30,000,000. 


Has resources of 


over $7,000,000. 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


Writes first-class, 
Ordinary and Under 
average risks 

at rates adequate to 
the hazard assumed. 


r 









































D.S, FLETCHER, President, 


Agents desiring to place their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 


Liberal Contracts and good territory to 
RevraBLeE Mew whocan command good 
business. Agents of other companies 


will find it for their advantage to place 
their SURPLUS business and risks that 
are declined «n TecHNIcAL grounds with 
the National. 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 





Secretary. 





The National 


Life is the ONLY 


Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 
the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 





London Guarantee »° Accident Company 


LIMITED, 


OF LONDON, ENGLAND. 





ORGANIZED 1869. 





J. CROSBY BROWN, Eso., 
GEO. H. WHEELER, Ese., 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PIIFLPS, Ese, 


New York. 


Chicago. 


Chicago, 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, teen. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ L Ale ITY. 


GENERAL LIABILI1 


WORKMEN'S COLLECTIVE 
AND 


ELEVATOR 
TEAMS 


5. W. PEASE, Resident Manager, 





- INSURANCE, 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 





QUEEN 


Ins.Co. of America. 


NEW YORK. 









ee 


THE 


Employer's Liability Assurance Corp's, 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World 


ua, 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail. 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - General Manager and Secretary, 


GEORGE MUNROE EN DICOTT, ~ 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’ 1d Agents for New York, 


51 CEDAR STREET, NEW YorK. 


Boston, Mass,, 








INCORPORATED IN 


9 
GE 
ad 


INSURANCE COMPANY, 


1865. 





ee 
< 
> 
Z. 


FREEPORT, ILL. 
Cash Capital... ..cccccccccccccasscccccccscseccvccccsceses $200,000.00 
Dec RCo deci CREE ASD. Maetedae aesenwenerns of 037,214.37 
Net Surplus.......... imate CERF KGS GER meNS 775,387.78 
Baaets, TANGATY E,. TOG. oes cikisccesciveecndeeusesee. caenee 3,01 2,602.15 


Cc. O COLLMAN, President, 
I). B. SCHULTE Treasurer. 


HENRY BATER, 
WM. TREMBOR 


Vice-President, 


Secretary. 






YOU DON’T HAVE TO 


about the science of Life Insurance to 
policies of 


The Connecticht Indemnity Association, 


WATERBURY, CONN. 


Know all sell the 


THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 








L. A, PLATT, President J. B. DOHERTY, Secretary. 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 


Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS OF POLICIES : 


The Ideal Policy. The Physicians’ and Surgeons’ Ideal Blanket 
The Ideal Bicyclists’ Policy. Policy. ? . 
The Ideal Railway Employees’ Policy. The Special ** Whee] ’’ Policy. 
The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 
70 Immediate Payment Options for Specified Injuries. 
GOOD TERRITORY OPEN, LIBERAL CONTRACTS, ATTKACTIVE SUPPLIES, 


Address, DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 


ST. PAUL, MINN, 


ESTABLISHED 1858. 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, N. Y, 


LOUIS |, DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN. .........-.....---..- Of Messrs. Brown Bros, & Co., Bankers 
AMOS T. FRENCH 2d Vice-President of the Manhattan Trust Co, 
JOHN D. KEILE\ Merchant 
oe oe eee son wcccce ccccee Merchant 


CHARLES E,. WHITEHEAD Of Messrs. Whitehead, Dexter & Osborn 
ounsellors at Law. 


COUNSEL, MEDICAL DIRECTOR, 
STRONG & CADWALADER. LANDON CARTER GRAY, M.D. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED. 





GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 
INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH, 


varying from $20.00 to $100.00 per month, cost in proportion to amount of 
protection desired. 


PAID IN CLAIMS, OVER - ~- $110,000.00 
CASH SURPLUS, OVER - - 21,000.00 


Admitted to NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, MICHI- 
GAN, WISCONSIN, MINNESOTA and COLORADO, and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will be paid. 


Address, V. D. CLIFF, Gen'L MANAGER, DULUTH, MINN. 


The Art of Canvassing: 


HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue Art or CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 

PRICES. 
Single copies, : $ 1.50 
25 ¥ 33-75 


5° a 60.00 


100 = - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 
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NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 


Tue Acent’s Ipeat Co, Not anold line, but a 
new line company. Not a cumbersome legal reserve 
system, but an equitable stated natural premium 
system. Not an assessment company. The com- 
pany occupies mzddle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. 

A few good, reliable agents can secure profitable 
contracts, Write or call for particulars. 








PARI PARI 


MASSACHUSETTS ~ ee a 
NATIONAL ; RALPH MARDEN, “i ~ 
LIFE ASSOCIATION, C. M. GOODNOW, Treas. 


WESTFIELD, MASs. 


“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in view. 











NO BANKING. NO INVESTMENT. 


~ FEATURES, 


wen ee 





wn 





PLANS. 
Ordinary Life, 
Ten Year Term, 
Fifteen Year Term, 
Twenty Year Term, 


To Agents in 
New York, 
New Jersey, 
Minnesota and 
Massachusetts, 


Brief Policy, 
Reasonable Rates, 
Extended Insurance, 
Incontestability. 








ow 








We can offer exceptional terms and territory, 


- — ns 





SRCURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annuity and Whole Life Policies, 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 

Insurance in Force, - . - $20, 137,350.00 
Assets, => - 4 bx = 451,281.90 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu. 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager, 
URGENT INVITATION 


To Lire INsuRANCE AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN VICINITY 
TO CALL UPON OR CORRESPOND WITH 


C. H. WORTHEN, Porter BuILpinc, 38 Park Row, N. Y. City 
(Manager New York Department), 





AND 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 
OF BosTON. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 


NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once. 





F. E. LITCHFIELD, Secretary. 


HOME OFFICE, 31 STATE STREET, BOSTON. 





LARGER PROFITS EARNED THAN 


BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882. CHARTER PERPETUAL. 

This Company issues a variety of short plain contracts, without restrice 
tions, which are nonforfeitable and incontestable. 

A definite per cent of Dividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 

All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions, Reference required. 


HENRY MALPAS, Secretary, 
Rooms 313 to 322, on Third Floor, 
Cor. Pennsylvania and Market Sts, 


INDIANAPOLIS, IND, 


HLECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RussELL Ross. 






This work is a very fuli and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring 4s 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 


Sent postpaid to any address on receipt of price, $2.50. 


Address, 
THE SPECTATOR COMPANY, 





95 WILLIAM STREET, New York. 


















THE SPECTATOR 





July JY; 1896 | 





ED 
————e_ 


NOW READY—FIFTH ANNUAL EDITION, 1896. 


HANDY GUIDE 


To 


Premium Rates, Applieations and Policies 


OF 
AMERICAN LIFE INSURANCE COMPANIES. 


Issued in April, 1896, 
Together with a Supplement containing the latest new policy contracts. 
CoMPILED May I, 1896. 


“The fifth annual edition for 1896 is out, and it is even better and more 
complete than ever. It is easily the best book of the kind published, and 
agents will make a mistake if they allow anyone to deceive them by intim- 
ating that there is any other similar work published that even approaches it 
in value. Every wide-awake life agent should have a copy.”— Zhe Jndicator. 


“The new edition of THE SPECTATOR’s Handy Guide to Premium Rates, 
Applications and Policies of American Life Companies is a greatly enlarged 
work and a decided improvement over previous editions. Subscribers to this 
manual are furnished supplements from time to time, designed to keep it up 
to date, and its usefulness to every life agent is such that two dollars is a low 


price. It is way ahead of Flitcraft.”"— Zhe Western Insurance Review. 


PRICE, PER COPY, - - - - $2.00 


Handsomely Bound in Flexible Leather for Pocket Use. 


(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST., NEW YORK. 


BANKERS LIFE INSURANGE COMPANY 


OF THE CITY OF NEW YORK. 


RICHARD MORGAN, President. 


ADVISORY BOARD. 


J. EDWARD SIMMONS, President Fourth National Bank, N. Y. 

CHAS. H. FANCHER, President Irving National Bank, N. Y. 

STEPHEN BAKER, President Bank of the Manhattan Co, N, Y. 

EBENEZER S. MASON, President Bank of New York National Banking Ass'n, N. Y. 
A. B. HEPBURN, President Third Nat. Bank, N.Y., Late Comptroller of Currency, U.S.A 


Policies issued year 1893......... — RR er $395,000 00 
RE SON MR oy. 6 oc cawasb base onnenenenweesena tie 2,880,700 00 
MOONS TON WN iis niiewesanitshwranweleienstwagwee 6,813,500 00 


Percentage of increase year 1895 over year 1894, 1362. 


GOOD AGENTS can secure PROFITABLE TERRITORY upon appli- 
cation to 
Il. P. TOWNSLEY, Gen’l Mgr., 


135 and 137 BROADWAY, NEw YorK CITY. 





HE METROPOLITAN ACCIDENT 
ASSOCIATION, 

Has paid its certificate holders over 7,000 death and in- 
demnity claims in twelve years, writes a broad, liberal policy, 


covers all classes. 
AGENTS WANTED 


In Ill, Ia., Mich., Ind., Wis. and Minn. only. 
Address, 


C. H. BUNKER, Sec., 


SEMI-ANNUAL STATEMENT OF THE 


MICHIGAN MUTUAL LIFE INSURANCE CO., 


For the Six Months Ending June 30, 1896. 
REVENUE ACCOUNT. 














ee Gat DI oink cnedeticnccan éestwecvetieuesinstimittencssnsn: Te 
Received for Interest and Rent..........-.....- skated sincere teainatatpauntibaaaen ‘. 143,599.74 
I indsantinutindéennecedbeiniaadsctnbeedinnstecsumme $691 097.54 
DISBURSEMEN 
ne IE aicncncscuduidecs Canine alt copesebiebebasusitines $294,533.57 
Paid for all other purposes_....-...- ; 176.840.06 
Ne ee Riikinscncacecinittiianecnstecnssas ceueennes $471 373.63 
ASSETS. 
SN Bt i eiconacnpinanntenenonnnienaaninpida $163,303.53 
First Mortgage Liens on Real Estate....--.-...... 3,883,547.25 
Real Estate, including Home Office Building... ~~ 501,627.97 
Loans to Policyholders, secured by Reserves_..-... 449,840.44 
CN OS EEL ET 3.612 7 
OS eae sndiisscwiaitch te teaasidedsisactidlinlan kava assunaien 46,172.81 
I I so | uainp wieintuniion pee inaunh a partuceniuniel 119,225.39 
I led anata anne ons meee 4,481.52 
Net Outstanding Premiums, secured by Reserve Fund....... .........--..- 52,510.14 
Net Deferred Premiums, secured by Reserve Fund........... -.....--.--..-- a: 7979.11 
OR CR iacin tents ccainedcnsbiiadiiidntinsidiuctctendacierencens Gee 
LIABILITIES. 
Amount of Reserve Fund, American ‘Table (4 per cent)...............-.- $4,799 089.06 
Deposits of Policyholders............-.-.--- M8 2 El RI! ES =2x> 3 550.53 
Premiums Paid in Advance-.. me a ES chee 6,359.89 
Unpaid Dividends-...........- onadeeatd aa 170 2 
Death Claims not Due___-... cceemmenaicantielin FES ARS IS SL GS 29,667.52 
Surplus on 4 per cent table..............-.----.-- ORE EEE _ 413,463.72 
Total Liabilities ieniie “nthe Wikies itaietisiasi $5, 252,300.92 


SOR Gale Ue CIE GUE docigtnendandink Kethneaerngiadcmasnntacinawaton 638,045.14 


SUMMARY. 


SARTO EE ROUUIR os nn0aneosecesses MERA LAS, SEED oe Ff | 
Increase of Surplus on basis of Admitted Assets (4 per cent)-_-..-- ae 64,979.69 
Increase of Surplus on basis of Admitted Assets (414 per cent) -_-- ” 70,372.94 


Total Insurance in force....-....- 22 sos ores eneccce: « cere $29,1.9,665,72 


O. R. LOOKER, President. LANsiINnG, Mich., July 17th 1896, 
Dear Sir—In compliance with your request that on behalf of the Michigan Insurance 
Department I verify the Semi-Annual Statement of yourCompany for the first half of 1896. 
I have to say that a careful examination of your books and accounts results as follows: 
total assets, $5 252,300.92 ; gross surplus, $413,463.72 ; increase of net surplus for the first 
six months of 1896, $64,979 69. I find the various balances of accounts set forth in your 
Semi-Annual Statement submitted to me for verification to be correct as shown by the books of 
the Company. 
I am pleased to note that you have increased your assets, surplus and insurance in force, 
which are the three most significant indications of good management and prosperity. 
A valuation of the liabilities by the Combined or Actuaries’ Experience Table, with 
4 per cent interest, the severest test used by any State, brings out a handsome net surplus 
of $300,412.93. A valuation upon the former Michigan standard, American Experience, 
4% per cent, makes the net surplus $588,259.57. 

[Signed] THERON F. GIDDINGS, 
Commissioner of Insurance of Michigan. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846 — 1896. 


Assets, $62,759,765.95. Surplus, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance: that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 
simple protection needed ; that they cease to gamble with it 
or to try to make a speculation out of it; and to all such the 
company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of fifty years. 


EDWARD M. BUNCE, Sec. 
DanieL H. WELLS, Actuary 


Jacos L. GREENE, Prest. 
Joun M. TAyYLor, V.-Prest. 


—THE— 


frit 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies 


FRANK K. KOHLER, GENERAL AGENT, 





Monroe Street and Fifth Avenue, Chicago. 


Room 20, Western Union Building, New York. 









vi 


THE SPECTATOR 





[ ‘hursday 











ASSETS, $15,780,000. CLAIMS PAID, $22,000,000. 


THe PRUDENTIAL 
Insurance Company of America. 
HOME OFFICE, NEWARK, N. J. JOHN F. DRYDEN, PRESIDENT. 
INDUSTRIAL BRANCH, 


INSURES WHOLE FAMILY, AGES 17070. AMOUNTS, $15 TO $1,000 
WEEKLY PREMIUMS 5 CENTS AND UPWARDS. 


SURPLUS, $3,300,000. 











THIS BRANCH ISSUED, IN 1895, $125, 000,000 NEW BUSINESS. 


ORDINARY BRANCH. 
Issues Life, Endowment and Attractive Investment Policies. 
Amounts, $1,000 to $50,000. 


This Branch Issued, in 1895, 825,000,000 New Business, 
SEND FOR SPECIMEN POLICY. 
















ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 








RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 







WM. E. STEVENS, Sec. CHARLES E, hishoennamesndt Pres. 









RITISH AMERICA ASSURANCE Co., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


BRANCH. 







FIRE AND MARINE, UNITED STATES 


RIN ascend tae hci nineteen eaeaeewiOUN adpneseeenee $1, 180,219.52 
ee Ce oe hr ee ee ee 785,852. 93 
EE re ee ee ee eee eee ee ere ' $304, 366.59 59 





GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, out of Agencies. 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, 














ILL. 









Cash Capital .ccocccccccccccccccccsccccccenccccccs covcceces $200,000.00 
I aiehs5oocs nese ce pRtewsen ShbS0ede Seeonseeueses 2,037,214.37 
Sec OCCALEtRCdeRSee eke tit (ea SaenneENiRas 775,387.78 
Ree, TARUATY T, T8QG... o0.cccccceccevcevecve Sepik Mweawee 3,012,602,15 





C. O COLLMAN, President. 
D. B. SCHULTE. Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





COLLECTED AT HOMES OF PERSONS INSURED. 


———— 
TL 


INSURANCE (Co, 


cor. Cedar St., 











ERMANIA FIRE 


62 AND 64 WILLIAM St, NEw York, 


Ore. ANIZED 1859. 


STATEMENT, JANUARY 1, 1896. 


CASE CAPT TAL oncccccce ccc cece croc cwsseccewecnecccccence scccecesceosses #000 00 
Reserve for Reinsurance ...... 2.2. .--- cece en ecne eee none ccnecencescsccccec~-.. 1Y 248 825,95 
Reserve for Losses and other claims -- sb mpbinke eieseaneaie Re. 
Net Serplus...cccanscccevwen scone cccccs ccccns ccoces cces cove cone ccooseensecces 


Total Assets, - = = = $3,713 645.6 88 


HUGO SCHUMANN, President. 
Fr. Von Bernutn, Vice-President. 
Gro. B. Epwarps, 2d Vice-President. 


Cuas. RuykKHaver, Secretary, 
Gustav Keunr, Ass’ 


t Secretary 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 









Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 





280 Broadway, New York City. 
PHENIX ‘guzance 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 





CEDAR ST. 













ORGANIZED 18638. 


IREMANS FUN 


INSURANCE fom PANY, 


SAN FRANCISCO, CAL. 





EASTERN DEPARTMENT, 
No. 70 KILBY STREET, —— . 
Cc. W. KELLOGG, Manager. 







BOSTON, MASS. 
CENTRAL DEPARTMENT, 
167 AND 169 LA SALLE STREET, -~ - 

THOMAS S. CHARD, Manager. 


CHICAGO, ILL, 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


THE OLDEST SCOTTISH INSURANCE OFFICE. 





Onited States Head Office: 





27 and 29 Pine Street, New York City. 






CHAS. H. POST, Manager. 





N. A.McNEIL, Assistant Manager, 





———— 






INCORPORATED A, D, 1804. 

i inate UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 

CAPITAL, = as $200, 000 

Losses Paid since Organization, - 16,758,953 








E. R. DANNELS., Secretary. Cc. S. HOLLINSHEAD, President, 








